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hidden within financial reports. This essential guide equips readers with the tools to detect financial 
misconduct, safeguard investments, and understand the intricate methods used in corporate deception, 
making financial report analysis more robust.
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Financial Shenanigans: How to Detect Accounting Gimmicks & Fraud in Financial Reports, Third 
Edition

From the “ Sherlock Holmes of Accounting,” the tools you need to stay a step ahead of the crooks 
“Howard Schilit is the authority on forensic accounting. Financial Shenanigans is invaluable reading 
for market participants seeking to identify deceptive behavior in company financial statements.” Julian 
Robertson, legendary investor and founder, Tiger Management “A must-read! The authors teach foren-
sic financial statement analysis in an easy-to-digest format with lots of war stories. Guaranteed to help 
investors in their quest to avoid ticking time bombs in their portfolios.” Marc A. Siegel, board member, 
Financial Accounting Standards Board “This is a timeless guide to better understand how financial 
malfeasance can be spotted early. Financial Shenanigans teaches all of us fraud-detection-made-easy.” 
Jules Kroll, pioneering private investigator and founder of Kroll Associates and K2 Global “Required 
reading for every investor who desires to avoid financial losses. This new edition is a classic and 
better than ever.” Thornton L. O’glove, author, Quality of Earnings “If the original Financial Shenanigans 
was the Bible of detecting accounting frauds, then this latest version is the Talmud of cooked books. 
Regulators, audit committee members, and business journalists should be required to read this work 
if they are involved in public companies.” Boris Feldman, partner, Wilson Sonsini Goodrich & Rosati, 
Palo Alto “An incisive and entertaining review of the recipes used by corporations and executives to 
‘cook the books.’ It’s a must-read for investors, lawyers, corporate directors, and anyone else interested 
in the integrity of the accounting and governance process.” Joseph A. Grundfest, professor of law 
and business and codirector, Rock Center on Corporate Governance, Stanford Law School About the 
Book: With major financial scandals popping up in greater numbers—and with more inevitably on the 
way—it has never been more important for you to understand what dishonest companies do to trick 
investors. Since the early 1990s, Financial Shenanigans has been helping investors unearth deceptive 
financial reporting at the most critical time— before they suffer major losses. Now, the third edition 
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broadens its focus to include the newest, most sophisticated techniques companies use to mislead 
investors. Referred to as the “Sherlock Holmes of Accounting” by BusinessWeek, Howard Schilit and 
renowned forensic accounting expert Jeremy Perler take you deeper into the corporate bag of tricks, 
exposing new levels of accounting gimmickry and arming you with the investigative tools you need 
to detect: Earnings Manipulation Shenanigans: Learn the latest tricks companies use to exaggerate 
revenue and earnings. Cash Flow Shenanigans: Discover new techniques devised by management that 
allow it to manipulate cash flow as easily as earnings. Key Metrics Shenanigans: See how companies 
use misleading “key”metrics to fool investors about their financial performance. Financial Shenanigans 
brings you completely up to date on accounting chicanery in the global markets, shining a light on 
the most shocking frauds and financial reporting miscreants. This insightful, detailed guide written by 
recognized experts on the subject provides the knowledge and tools you need to spot even the most 
subtle signs of financial shenanigans.

Financial Shenanigans, Fourth Edition: How to Detect Accounting Gimmicks and Fraud in Financial 
Reports

The bestselling classic from the “Sherlock Holmes of Accounting”—updated to reflect key case studies 
from the past quarter century and the dishonest tactics used to mislead investors.This fourth edition 
of the bestselling guide shines a light on the most shocking frauds and financial reporting offenders, 
and gives investors the tools they need to spot deceptive financial reporting in the global markets. 
This unparalleled guide provides the investigative tools you need to detect:* Corporate cultures that 
incentivize dishonest practices* The latest tricks companies use to exaggerate revenue and earnings* 
Techniques devised by management to manipulate cash flow as easily as earnings* Companies 
that use misleading metrics to fool investors about their financial performance* How companies use 
acquisitions to hide deterioration in their underlying businessYou’ll learn everything you need to know 
to unearth deceptive reporting and avoid costly mistakes. This new edition focuses on the key case 
studies from the past quarter century and brings you up to date on accounting chicanery in the global 
markets. Howard Schilit and his team of renowned forensic accounting experts reveal the most shocking 
frauds, expose financial reporting miscreants, and unveil the latest methods companies use to mislead 
investors.

Financial Shenanigans

Would a company with serious financial problems want to broadcast that fact in its corporate report? Of 
course not! Prospective investors and lenders should understand that some companies in hot water try 
to hide the fact with "creative accounting" techniques that provide a distorted picture of their financial 
health. Now a noted authority uncovers the gimmicks which can hide ailing finances. 20 illustrations.

Financial Shenanigans: How to Detect Accounting Gimmicks & Fraud in Financial Reports, Third 
Edition

From the “ Sherlock Holmes of Accounting,” the tools you need to stay a step ahead of the crooks 
“Howard Schilit is the authority on forensic accounting. Financial Shenanigans is invaluable reading 
for market participants seeking to identify deceptive behavior in company financial statements.” Julian 
Robertson, legendary investor and founder, Tiger Management “A must-read! The authors teach foren-
sic financial statement analysis in an easy-to-digest format with lots of war stories. Guaranteed to help 
investors in their quest to avoid ticking time bombs in their portfolios.” Marc A. Siegel, board member, 
Financial Accounting Standards Board “This is a timeless guide to better understand how financial 
malfeasance can be spotted early. Financial Shenanigans teaches all of us fraud-detection-made-easy.” 
Jules Kroll, pioneering private investigator and founder of Kroll Associates and K2 Global “Required 
reading for every investor who desires to avoid financial losses. This new edition is a classic and 
better than ever.” Thornton L. O’glove, author, Quality of Earnings “If the original Financial Shenanigans 
was the Bible of detecting accounting frauds, then this latest version is the Talmud of cooked books. 
Regulators, audit committee members, and business journalists should be required to read this work 
if they are involved in public companies.” Boris Feldman, partner, Wilson Sonsini Goodrich & Rosati, 
Palo Alto “An incisive and entertaining review of the recipes used by corporations and executives to 
‘cook the books.’ It’s a must-read for investors, lawyers, corporate directors, and anyone else interested 
in the integrity of the accounting and governance process.” Joseph A. Grundfest, professor of law 
and business and codirector, Rock Center on Corporate Governance, Stanford Law School About the 
Book: With major financial scandals popping up in greater numbers—and with more inevitably on the 



way—it has never been more important for you to understand what dishonest companies do to trick 
investors. Since the early 1990s, Financial Shenanigans has been helping investors unearth deceptive 
financial reporting at the most critical time— before they suffer major losses. Now, the third edition 
broadens its focus to include the newest, most sophisticated techniques companies use to mislead 
investors. Referred to as the “Sherlock Holmes of Accounting” by BusinessWeek, Howard Schilit and 
renowned forensic accounting expert Jeremy Perler take you deeper into the corporate bag of tricks, 
exposing new levels of accounting gimmickry and arming you with the investigative tools you need 
to detect: Earnings Manipulation Shenanigans: Learn the latest tricks companies use to exaggerate 
revenue and earnings. Cash Flow Shenanigans: Discover new techniques devised by management that 
allow it to manipulate cash flow as easily as earnings. Key Metrics Shenanigans: See how companies 
use misleading “key”metrics to fool investors about their financial performance. Financial Shenanigans 
brings you completely up to date on accounting chicanery in the global markets, shining a light on 
the most shocking frauds and financial reporting miscreants. This insightful, detailed guide written by 
recognized experts on the subject provides the knowledge and tools you need to spot even the most 
subtle signs of financial shenanigans.

Financial Shenanigans

Techniques to uncover and avoid accounting frauds and scams Inflated profits . . . Suspicious write-offs 
. . . Shifted expenses . . . These and other dubious financial maneuvers have taken on a contemporary 
twist as companies pull out the stops in seeking to satisfy Wall Street. Financial Shenanigans pulls back 
the curtain on the current climate of accounting fraud. It presents tools that anyone who is potentially 
affected by misleading business valuations­­from investors and lenders to managers and auditors­­can 
use to research and read financial reports, and to identify early warning signs of a company's problems
. A bestseller in its first edition, Financial Shenanigans has been thoroughly updated for today's marketpla
ce. New chapters, data, and research reveal contemporary "shenanigans" that have been known to f
ool even veteran research

Financial Shenanigans

Shining a light on the most shocking frauds and financial reporting offenders, this unparalleled guide 
gives investors the tools they need to spot deceptive financial reporting in the global markets. --

Financial Shenanigans

Corporate financial reports. They re oftentimes the only place investors can turn for information about 
a business s overall health. But with major financial scandals popping up in greater numbers (and 
with more inevitably on the way), the time has never been better for a newly-revised edition of the 
classic guide to the games accountants play. The first two editions of Financial Shenanigans contained 
a wealth of information on how businesses play it fast and loose with earnings reports. And now the 3rd 
Edition builds on this strong foundation, broadening its focus to include global markets and arming us 
with all-new information on how to detect shenanigans in cash flow statements; EBITBDA, same-store 
sales, capitalization reports and corporate communications; and other sources. Other indispensable 
resources include: The latest information on other problem areas, including pension accounting, 
financial instruments, and off-the-balance-sheet entities Key sections on financial institutions Tips, 
tricks, and checklists to help you research businesses before you invest in them

Financial Shenanigans, 2/E

Financial reporting frauds and earnings manipulation have attracted high profile attention recently. 
There have been several cases by businesses of what appears to be financial statement fraud, which 
have been undetected by the auditors. In this project, the main purpose is to focus on the nature 
of financial statement fraud, and fraud schemes regarding to financial statements. The project also 
discusses common techniques used to detect financial statement frauds. Two cases of the fraudulent 
financial statements of Enron and WorldCom are analysed.

Financial Statement Fraud: Motives, Methods, Cases and Detection

As the monetary cost of fraud escalates globally, and the ensuing confidence in financial markets 
deteriorates, the international demand for quality in financial statements intensifies. But what con-
stitutes quality in financial statements? This book examines financial statement fraud, a topical and 



increasingly challenging area for financial accounting, business, and the law. Evidence shows that 
accounting anomalies in an organization’s financial statements diminish the quality and serviceability 
of financial information. However, an anomaly does not necessarily signal fraud. Financial statement 
fraud is intended to mislead shareholders and other stakeholders. In this book, elements that under-
pin diversity of accounting anomalies likely found in fraudulent financial accounting statements are 
revealed. Multiple research methods are used in the analysis of selected international fraud cases, 
each illustrating examples of financial statement fraud, including: revenue recognition, overstatement 
and/or misappropriation of assets, understatement of expenses and liabilities, disclosure fraud, bribery 
and corruption. Additionally, the phoenix phenomenon with regard to fraud in financial accounting is 
investigated. Drawing on documented observations of commercial and legal cases globally this study 
highlights the necessity for continued development of financial audit practices and other audit services.

Fraud in Financial Statements

For courses in Accounting Fraud, Forensic Accounting, Financial Statement Fraud, Financial Statement 
Analysis, Ethics for Accountants, and Auditing. A case-study approach that enables students to identify 
key signs of fraud in financial statements Over the last two decades, financial statement fraud has 
become an increasingly serious issue, resulting in the collapse of ostensibly solid companies and 
a subsequent lack of confidence in financial markets. Detecting Accounting Fraud: Analysis and 
Ethics was created in response to the challenges facing accountants in this era. The text provides 
students a thorough overview of the most frequently used methods of overstating earnings and 
assets or understating debt in financial statements. It also provides detailed coverage of the main 
signals indicating possible fictitious reporting in financial statements to help students learn what to 
look for. And because breakdowns in ethics underlie accounting fraud, the text presents three major 
theories of ethics, plus applicable ethical decision-making models as well as opportunities for students 
to apply ethical models to real-world situations.This text provides a better teaching and learning 
experience-for you and your students. It will help you to: * Explain accounting fraud through detailed 
case studies: The text's real-world case study approach helps students understand the methods used 
to perpetrate financial statement fraud today. * Focus student attention on ethics: Ethics coverage 
integrated throughout the text helps students understand this topic's importance vis-a-vis accounting 
fraud. * Foster thorough understanding via student-focused features: An engaging, captivating writing 
style and diverse end-of-chapter materials motivate and assist students.

Financial Reporting Fraud

"Practical examples, sample reports, best practices and recommendations to help you deter, detect, 
and prevent financial statement fraud Financial statement fraud (FSF) continues to be a major 
challenge for organizations worldwide. Financial Statement Fraud: Prevention and Detection, Second 
Edition is a superior reference providing you with an up-to-date understanding of financial statement 
fraud, including its deterrence, prevention, and early detection. You will find A clear description of roles 
and responsibilities of all those involved in corporate governance and the financial reporting process to 
improve the quality, reliability and transparency of financial information. Sample reports, examples, and 
documents that promote a real-world understanding of incentives, opportunities, and rationalizations 
Emerging corporate governance reforms in the post-SOX era, including provisions of the SOX Act, 
global regulations and best practices, ethical considerations, and corporate governance principles 
Practical examples and real-world "how did this happen" discussions that provide valuable insight for 
corporate directors and executives, auditors, managers, supervisory personnel and other professionals 
saddled with anti-fraud responsibilities Expert advice from the author of Corporate Governance and 
Ethics and coauthor of the forthcoming Wiley textbook, White Collar Crime, Fraud Examination and 
Financial Forensics Financial Statement Fraud, Second Edition contains recommendations from the 
SEC Advisory Committee to reduce the complexity of the financial reporting process and improving 
the quality of financial reports"--Provided by publisher.

Detecting Accounting Fraud

Hear the stories of three notorious financial statement fraud cases in this compelling self-study video 
course. Through the use of these real life case studies, learn the various methods of detecting and 
preventing financial statement and financial reporting fraud. This self-study course also provides 
an overview of the responsibilities of the accountant, auditor and fraud examiner in responding to 
allegations of financial statement fraud.

Financial Statement Fraud



Detailed tools and techniques for developing efficiency and effectiveness in forensic accounting Using 
Analytics to Detect Possible Fraud: Tools and Techniques is a practical overview of the first stage of 
forensic accounting, providing a common source of analytical techniques used for both efficiency and 
effectiveness in forensic accounting investigations. The book is written clearly so that those who do 
not have advanced mathematical skills will be able to understand the analytical tests and use the 
tests in a forensic accounting setting. It also includes case studies and visual techniques providing 
practical application of the analytical tests discussed. Shows how to develop both efficiency and 
effectiveness in forensic accounting Provides information in such a way that non-practitioners can 
easily understand Written in plain language: advanced mathematical skills are not required Features 
actual case studies using analytical tests Essential reading for every investor who wants to prevent 
financial fraud, Using Analytics to Detect Possible Fraud allows practitioners to focus on areas that 
require further investigative techniques and to unearth deceptive financial reporting before it's too late.

Fraudulent and Questionable Financial Reporting

'I'm a HUGE fan of Alison Green's "Ask a Manager" column. This book is even better' Robert Sutton, 
author of The No Asshole Rule and The Asshole Survival Guide 'Ask A Manager is the book I wish 
I'd had in my desk drawer when I was starting out (or even, let's be honest, fifteen years in)' - Sarah 
Knight, New York Times bestselling author of The Life-Changing Magic of Not Giving a F*ck A witty, 
practical guide to navigating 200 difficult professional conversations Ten years as a workplace advice 
columnist has taught Alison Green that people avoid awkward conversations in the office because they 
don't know what to say. Thankfully, Alison does. In this incredibly helpful book, she takes on the tough 
discussions you may need to have during your career. You'll learn what to say when: · colleagues push 
their work on you - then take credit for it · you accidentally trash-talk someone in an email and hit 'reply 
all' · you're being micromanaged - or not being managed at all · your boss seems unhappy with your 
work · you got too drunk at the Christmas party With sharp, sage advice and candid letters from real-life 
readers, Ask a Manager will help you successfully navigate the stormy seas of office life.

Cooking the Books

By 1926, it seemed that John R. Brinkley's experimental rejuvenation cure—transplanting goat glands 
into aging men—had taken the nation by storm. Never mind that "Doc" Brinkley's medical credentials 
were shaky at best and that he prescribed medication over the airwaves via his high-power radio 
stations. To most in the medical field, he was a quack. But to his many patients and listeners, he 
was a brilliant surgeon, a savior of their lost manhood and youth. His rogue radio stations, XER and 
its successor XERA, eventually broadcast at an antenna-shattering 1,000,000 watts and not only 
were a megaphone for Brinkley's lucrative quackery but also hosted an unprecedented number of 
then-unknown country musicians and other guests. The Bizarre Careers of John R. Brinkley tells 
the story of the infamous "Goat Gland Doctor"—a controversial medical charlatan, groundbreaking 
radio impresario, and prescient political campaigner—and recounts his amazing rags-to-riches-to-rags 
career. A master manipulator and skilled con artist, Brinkley left behind a patchwork of myths and 
unreliable personal accounts that many writers have merely perpetuated—until now. Alton Lee brings 
Brinkley's infamous legacy to the forefront, exploring how he ruthlessly exploited the sexual frustrations 
of aging men and the general public's antipathy toward medical doctors. Lee leaves no stone unturned 
in this account of a man who changed the course of American institutions forever.

Financial Statement Fraud

How to Think Like Benjamin Graham and Invest Like Warren Buffett wraps a lifetime of investing wisdom 
into one highly accessible package. An intelligent guide to analyzing and valuing investment targets, 
it tells investors what questions to ask, what answers to expect, and how to approach any stock as 
a skeptical, common-sense business analyst. Above all, this fast-paced book provides investors with 
the tools they need to thoroughly value any business in which they might invest. A common-sense 
approach to investing, this book discusses: Three things investors must get from a financial statement 
Valuation examples from today's top companies including GE, Amazon, Microsoft, and Disney Why 
prices deviate from actual values

Using Analytics to Detect Possible Fraud

This expanded eleventh edition of the bestselling guide to style is based on the Economist's own 
updated house style manual, and is an invaluable companion for everyone who wants to communicate 



with the clarity, style and precision for which the Economist is renowned. As the introduction says, 
'clarity of writing usually follows clarity of thought.' The Economist Style Guide gives general advice 
on writing, points out common errors and clichés, offers guidance on consistent use of punctuation, 
abbreviations and capital letters, and contains an exhaustive range of reference material - covering 
everything from accountancy ratios and stock market indices to laws of nature and science. Some of 
the numerous useful rules and common mistakes pointed out in the guide include: *Which informs, that 
defines. This is the house that Jack built. But: This house, which Jack built, is now falling down. •Discreet 
means circumspect or prudent; discrete means separate or distinct. Remember that "Questions are 
never indiscreet. Answers sometimes are" (Oscar Wilde). •Flaunt means display, flout means disdain. 
If you flout this distinction you will flaunt your ignorance •Forgo means do without; forego means go 
before. •Fortuitous means accidental, not fortunate or well-timed. •Times: Take care. Three times more 
than X is four times as much as X. •Full stops: Use plenty. They keep sentences short. This helps the 
reader.

Ask a Manager

When companies suffer a dramatic even catastrophic drop in their share price, it is the investors who 
lose their shirts and employees their jobs. But often, a company's published accounts offer clues to 
impending disaster, providing you know where to look. Through the forensic examination of more than 
20 recent stock market disasters, Tim Steer reveals how companies hide or disguise worrying facts 
about the robustness of their business. In his lively style, he looks at the themes that underlie the ways 
companies hide the truth and he stresses that in an assessment of a company's accounts, investors 
should always bear in mind that the only fact is cash; everything else - profit, assets, etc - is a matter of 
opinion. Full of invaluable lessons for investors, the book concludes with some trenchant observations 
on what is wrong in the worlds of investment, audit and financial regulation, and what changes should 
be introduced.

The Bizarre Careers of John R. Brinkley

From Simon & Schuster, Quality of Earnings is an investor's guide to how much money a company is 
really making. From Thornton L. O'glove, Quality of Earnings is an indispensable guide to determining 
how much money a company is really making and for buying and selling stocks without making costly 
blunders.

How To Think Like Benjamin Graham and Invest Like Warren Buffett

From the "guru to Wall Street's gurus" comes the fundamental techniques of value investing and 
their applications Bruce Greenwald is one of the leading authorities on value investing. Some of the 
savviest people on Wall Street have taken his Columbia Business School executive education course 
on the subject. Now this dynamic and popular teacher, with some colleagues, reveals the fundamental 
principles of value investing, the one investment technique that has proven itself consistently over time. 
After covering general techniques of value investing, the book proceeds to illustrate their applications 
through profiles of Warren Buffett, Michael Price, Mario Gabellio, and other successful value investors. 
A number of case studies highlight the techniques in practice. Bruce C. N. Greenwald (New York, NY) 
is the Robert Heilbrunn Professor of Finance and Asset Management at Columbia University. Judd 
Kahn, PhD (New York, NY), is a member of Morningside Value Investors. Paul D. Sonkin (New York, 
NY) is the investment manager of the Hummingbird Value Fund. Michael van Biema (New York, NY) is 
an Assistant Professor at the Graduate School of Business, Columbia University.

Style Guide

PRIVATIZING CHINA INSIDE CHINA'S STOCK MARKETS In more depth than any other, this highly 
readable book lays bare why China's capital markets have fallen so far short of their promise. It is 
required reading for anyone seeking to understand the realities and the future of an extraordinary 
economic transformation. - James Kynge, Former Beijing Bureau Chief, Financial Times, Author, 
China Shakes the World Carl Walter and Fraser Howie bring together a wealth of experience to 
this complex and deeply important topic. Their book contains a mine of invaluable quantitative and 
qualitative information as well as an incredible depth of knowledge. It is essential reading for anyone 
investing in companies from mainland China. - Professor Peter Nolan, Judge Institute of Management 
Studies, University of Cambridge Privatizing China is essential for anyone who wants to understand 
China's companies and stock markets. no one should invest in China without reading it. - Arthur 



Kroeber, Managing Editor, China Economic Quarterly Carl Walter and Fraser Howie combine a deep 
knowledge of China and finance to provide an unflinching perspective on the country's effort to build 
functioning capital markets. China may have wowed the world with its high-speed economic growth and 
manufacturing prowess, but this book is compelling evidence that Beijing's mastery of the universe does 
not yet extend to the stock market. - Richard MacGregor, beijing Correspodent, FinancialTimes This 
book will answer many people's questions regarding SOEs and the stock market. I think it is destined 
to become the standard reference work on the subject. - Jean C. Oi, Director, Center for East Asian 
Studies, Stanford University

The Signs Were There

An introduction to the politics and society of post-colonial Nigeria, highlighting the key themes of 
ethnicity, democracy, and development.

Dark Shades of Grey

The infectious tales and astounding details in 'The Disappearing Spoon' follow carbon, neon, silicon 
and gold as they play out their parts in human history, finance, mythology, war, the arts, poison and the 
lives of the (frequently) mad scientists who discovered them.

Quality of Earnings

Filled with real-world case studies and examples of ethical dilemmas, Understanding Business Ethics, 
Third Edition prepares students and managers alike to make ethical decisions in today’s complex, glob-
al environment. Bestselling authors Peter A. Stanwick and Sarah D. Stanwick explain the fundamental 
importance of ethical leadership, decision making, and strategic planning while examining emerging 
trends in business ethics such as the developing world, human rights, environmental sustainability, 
and technology. In addition to presenting information related to the Association to Advance Collegiate 
Schools of Business (AACSB), the text’s 26 real-world cases profile a variety of industries, countries, 
and ethical issues in a way that is relevant and meaningful to students’ lives. The Third Edition features 
new cases from well-known companies such as Disney and General Motors, new coverage of emerging 
topics such as big data and social media, expanded coverage of corporate social responsibility, and 
more. Using an applied approach, this text helps students understand why and how business ethics 
really do matter!

Value Investing

'A towering intellect ... powerful, always provocative.' Guardian'A superb polemicist who combines 
fluency of language with a formidable intellect.' Observer'Must be read by everyone concerned with 
public affairs.' Edward SaidNecessary Illusions explodes the myth of an independent media, intent 
on uncovering the truth at any cost. Noam Chomsky demonstrates that, in practice, the media in 
the developed world serve the interests of state and corporate power - despite protestations to the 
contrary. While individual journalists strive to abide by high standards of professionalism and integrity 
in their work, their paymasters - the media corporations - ultimately decide what we view, hear 
and read.Rigorously documented, Necessary Illusions continues Chomsky's celebrated tradition of 
profoundly insightful indictments of US foreign and domestic institutions and tears away the veneer of 
propaganda that portrays the media as the servant of free speech and democracy.

Privatizing China

Praise for Financial Statement Analysis A Practitioner's Guide Third Edition "This is an illuminating 
and insightful tour of financial statements, how they can be used to inform, how they can be used to 
mislead, and how they can be used to analyze the financial health of a company." -Professor Jay O. 
Light Harvard Business School "Financial Statement Analysis should be required reading for anyone 
who puts a dime to work in the securities markets or recommends that others do the same." -Jack L. 
Rivkin Executive Vice President (retired) Citigroup Investments "Fridson and Alvarez provide a valuable 
practical guide for understanding, interpreting, and critically assessing financial reports put out by 
firms. Their discussion of profits-'quality of earnings'-is particularly insightful given the recent spate 
of reporting problems encountered by firms. I highly recommend their book to anyone interested in 
getting behind the numbers as a means of predicting future profits and stock prices." -Paul Brown 
Chair-Department of Accounting Leonard N. Stern School of Business, NYU "Let this book assist 



in financial awareness and transparency and higher standards of reporting, and accountability to all 
stakeholders." -Patricia A. Small Treasurer Emeritus, University of California Partner, KCM Investment 
Advisors "This book is a polished gem covering the analysis of financial statements. It is thorough, 
skeptical and extremely practical in its review." -Daniel J. Fuss Vice Chairman Loomis, Sayles & 
Company, LP

Understanding Modern Nigeria

Sets forth the position of investment advisors and financial analysts who want to see certain things 
changed.

The Disappearing Spoon

In China's New Red Guards, Jude Blanchette illuminates two trends in contemporary China that point 
to its revival of Mao Zedong's legacy-a development that he argues will result in a more authoritarian 
and more militaristic China. This book not only will reshape our understanding of the political forces 
driving contemporary China, it will also demonstrates how ideologies can survive and prosper despite 
pervasive rumors of their demise.

Understanding Business Ethics

“A compelling, spellbinding examination of a pivotal event in civil rights history . . . a highly readable 
and dramatic account of a major turning point.” —Journal of African-American History Black Americans 
in the Jim Crow South could not escape the grim reality of racial segregation, whether enforced by 
law or by custom. In Freedom’s Main Line: The Journey of Reconciliation and the Freedom Rides, 
author Derek Charles Catsam shows that courtrooms, classrooms, and cemeteries were not the only 
front lines in African Americans’ prolonged struggle for basic civil rights. Buses, trains, and other 
modes of public transportation provided the perfect means for civil rights activists to protest the 
second-class citizenship of African Americans, bringing the reality of the violence of segregation into 
the consciousness of America and the world. Freedom’s Main Line argues that the Freedom Rides, a 
turning point in the Civil Rights Movement, were a logical, natural evolution of such earlier efforts as the 
Journey of Reconciliation, relying on the principles of nonviolence so common in the larger movement. 
The impact of the Freedom Rides, however, was unprecedented, fixing the issue of civil rights in the 
national consciousness. Later activists were often dubbed Freedom Riders even if they never set foot 
on a bus. With challenges to segregated transportation as his point of departure, Catsam chronicles 
black Americans’ long journey toward increased civil rights. Freedom’s Main Line tells the story of bold 
incursions into the heart of institutional discrimination, journeys undertaken by heroic individuals who 
forced racial injustice into the national and international spotlight and helped pave the way for the 
landmark Civil Rights Act of 1964.

Necessary Illusions

Clear, concise instruction for all CFA Level I concepts and competencies for the 2018 exam The 
same official curricula that CFA Program candidates receive with program registration is now publicly 
available for purchase. CFA Program Curriculum 2018 Level I, Volumes 1-6 provides the complete 
Level I Curriculum for the 2018 exam, delivering the Candidate Body of Knowledge (CBOK) with 
expert instruction on all 10 topic areas of the CFA Program. Fundamental concepts are explained 
in-depth with a heavily visual style, while cases and examples demonstrate how concepts apply in 
real-world scenarios. Coverage includes ethical and professional standards, quantitative analysis, 
economics, financial reporting and analysis, corporate finance, equities, fixed income, derivatives, 
alternative investments, and portfolio management, all organized into individual sessions with clearly 
defined Learning Outcome Statements. Charts, graphs, figures, diagrams, and financial statements 
illustrate concepts to facilitate retention, and practice questions provide the opportunity to gauge your 
understanding while reinforcing important concepts. Learning Outcome Statement checklists guide 
readers to important concepts to derive from the readings Embedded case studies and examples 
throughout demonstrate practical application of concepts Figures, diagrams, and additional commen-
tary make difficult concepts accessible Practice problems support learning and retention CFA Institute 
promotes the highest standards of ethics, education, and professional excellence among investment 
professionals. The CFA Program Curriculum guides you through the breadth of knowledge required 
to uphold these standards.The three levels of the program build on each other. Level I provides 
foundational knowledge and teaches the use of investment tools; Level II focuses on application of 



concepts and analysis, particularly in the valuation of assets; and Level III builds toward synthesis 
across topics with an emphasis on portfolio management.

Financial Statement Analysis

“A rollicking history of the telephone system and the hackers who exploited its flaws.” —Kirkus Reviews, 
starred review Before smartphones, back even before the Internet and personal computers, a misfit 
group of technophiles, blind teenagers, hippies, and outlaws figured out how to hack the world’s 
largest machine: the telephone system. Starting with Alexander Graham Bell’s revolutionary “harmonic 
telegraph,” by the middle of the twentieth century the phone system had grown into something extraor-
dinary, a web of cutting-edge switching machines and human operators that linked together millions of 
people like never before. But the network had a billion-dollar flaw, and once people discovered it, things 
would never be the same. Exploding the Phone tells this story in full for the first time. It traces the birth 
of long-distance communication and the telephone, the rise of AT&T’s monopoly, the creation of the 
sophisticated machines that made it all work, and the discovery of Ma Bell’s Achilles’ heel. Phil Lapsley 
expertly weaves together the clandestine underground of “phone phreaks” who turned the network 
into their electronic playground, the mobsters who exploited its flaws to avoid the feds, the explosion 
of telephone hacking in the counterculture, and the war between the phreaks, the phone company, 
and the FBI. The product of extensive original research, Exploding the Phone is a groundbreaking, 
captivating book that “does for the phone phreaks what Steven Levy’s Hackers did for computer 
pioneers” (Boing Boing). “An authoritative, jaunty and enjoyable account of their sometimes comical, 
sometimes impressive and sometimes disquieting misdeeds.” —The Wall Street Journal “Brilliantly 
researched.” —The Atlantic “A fantastically fun romp through the world of early phone hackers, who 
sought free long distance, and in the end helped launch the computer era.” —The Seattle Times

Financial Reporting in the 1990s and Beyond

This book presents a philosophical approach to probability and probabilistic thinking, considering the 
underpinnings of probabilistic reasoning and modeling, which effectively underlie everything in data 
science. The ultimate goal is to call into question many standard tenets and lay the philosophical and 
probabilistic groundwork and infrastructure for statistical modeling. It is the first book devoted to the 
philosophy of data aimed at working scientists and calls for a new consideration in the practice of 
probability and statistics to eliminate what has been referred to as the "Cult of Statistical Significance." 
The book explains the philosophy of these ideas and not the mathematics, though there are a handful 
of mathematical examples. The topics are logically laid out, starting with basic philosophy as related 
to probability, statistics, and science, and stepping through the key probabilistic ideas and concepts, 
and ending with statistical models. Its jargon-free approach asserts that standard methods, such as 
out-of-the-box regression, cannot help in discovering cause. This new way of looking at uncertainty 
ties together disparate fields — probability, physics, biology, the “soft” sciences, computer science — 
because each aims at discovering cause (of effects). It broadens the understanding beyond frequentist 
and Bayesian methods to propose a Third Way of modeling.

China's New Red Guards

We've been assured that the recession is over, but the country and the economy continue to feel the 
effects of the 2008 financial crisis, and people are still searching for answers about what caused it, 
what it has wrought, and how we can recover. This selection from the best-selling book This Time Is 
Different—the definitive history of financial crises, including the recent subprime meltdown—answers 
these questions and more. Princeton Shorts are brief selections excerpted from influential Princeton 
University Press publications produced exclusively in eBook format. They are selected with the firm 
belief that while the original work remains an important and enduring product, sometimes we can all 
benefit from a quick take on a topic worthy of a longer book. In a world where every second counts, 
how better to stay up-to speed on current events and digest the kernels of wisdom found in the great 
works of the past? Princeton Shorts enables you to be an instant expert in a world where information 
is everywhere but quality is at a premium. The Second Great Contraction does just that.

Freedom's Main Line

The Future of Financial Regulation is an edited collection of papers presented at a major conference at 
the University of Glasgow in spring 2009, co-sponsored by the Economic and Social Research Council 
World Economy and Finance Programme and the the Australian Research Council Governance 



Research Network. It draws together a variety of different perspectives on the international financial 
crisis which began in August 2007 and later turned into a more widespread economic crisis following 
the collapse of Lehman Brothers in the autumn of 2008. Spring 2009 was in many respects the nadir 
since valuations in financial markets had reached their low point and crisis management rather than 
regulatory reform was the main focus of attention. The conference and book were deliberately framed 
as an attempt to re-focus attention from the former to the latter. The first part of the book focuses on the 
context of the crisis, discussing the general characteristics of financial crises and the specific influences 
that were at work this time round. The second part focuses more specifically on regulatory techniques 
and practices implicated in the crisis, noting in particular an over-reliance on the capacity of regulators 
and financial institutions to manage risk and on the capacity of markets to self-correct. The third part 
focuses on the role of governance and ethics in the crisis and in particular the need for a common 
ethical framework to underpin governance practices and to provide greater clarity in the design of 
accountability mechanisms. The final part focuses on the trajectory of regulatory reform, noting the 
considerable potential for change as a result of the role of the state in the rescue and recuperation of 
the financial system and stressing the need for fundamental re-appraisal of business and regulatory 
models.

CFA Program Curriculum 2018 Level I

“Filled with wisdom and thought experiments and things that will mess with your mind.” — Neil Gaiman, 
author of The Graveyard Book and American Gods In sharply argued, fast-moving chapters, Cory 
Doctorow’s Information Doesn’t Want to Be Free takes on the state of copyright and creative success in 
the digital age. Can small artists still thrive in the Internet era? Can giant record labels avoid alienating 
their audiences? This is a book about the pitfalls and the opportunities that creative industries (and 
individuals) are confronting today — about how the old models have failed or found new footing, and 
about what might soon replace them. An essential read for anyone with a stake in the future of the arts, 
Information Doesn’t Want to Be Free offers a vivid guide to the ways creativity and the Internet interact 
today, and to what might be coming next. This book is DRM-free.

Exploding the Phone

Uncertainty

Financial Shenanigans: How to Detect Accounting ...

“This is a timeless guide to better understand how financial malfeasance can be spotted early.Financial 
Shenanigans teaches all of us fraud-detection-made-easy.

Financial shenanigans : how to detect accounting ...

Financial shenanigans : how to detect accounting gimmicks & fraud in financial reports ;, Howard M. ; 
States : McGraw-Hill Education, 2020 ; -1-26-011727-1 ; Nomor ...

Financial Shenanigans, Fourth Edition: How to Detect ...

Amazon.com: Financial Shenanigans, Fourth Edition: How to Detect Accounting Gimmicks and Fraud 
in Financial Reports: 9781260117264: SCHILIT: Books.

How to Detect Accounting Gimmicks & Fraud in Financial ...

Financial Shenanigans: How to Detect Accounting Gimmicks & Fraud in Financial Reports, Third 
Edition ... “Howard Schilit is the authority on forensic accounting.

how to detect accounting gimmicks & fraud in financial ...

Financial shenanigans : how to detect accounting gimmicks & fraud in financial reports / Howard M. 
Schilit, Jeremy Perler. Schilit, Howard M. - Nama Orang ...



Investor's Guide Details 'Financial Shenanigans' : Detecting Gimmicks ...

Financial Shenanigans: How to Detect Accounting Gimmicks and Fraud in Financial Reports. By Schilit, 
Howard M. Hardcover - English. ISBN 126011726X. EAN ...

Financial Shenanigans: What It Means, How It Works - Investopedia

Financial shenanigans: how to detect accounting gimmicks and fraud in financial reports 4th edition ... 
Howard M. Schilit - Personal Name. Description Not ...

Financial Statement Manipulation: Unveiling the Consequences

Financial Shenanigans: How to Detect Accounting Gimmicks and Fraud in Financial Reports ... 
Techniques to uncover and avoid accounting frauds and scams Inflated ...

How To Detect Accounting Gimmicks And Fraud In Di ...

Schilit, Howard Mark, 1952-, Financial Shenanigans: How to Detect Accounting Gimmicks and Fraud 
in Financial Reports. New York, McGraw-Hill, 1993. MLA Citation ...

Financial shenanigans: how to detect accounting gimmicks ...

We are now approaching the 20th anniversary of the infamous fraud at Enron. Sadly, many other (but 
less well known) frauds have followed, so investors must ...

How to Detect Accounting Gimmicks and Fraud in Financial ...

Financial shenanigans: how to detect accounting gimmicks ...

Howard Schilit (@HowardSchilit) / ...

financial shenanigans how to detect accounting gimmicks fraud in financial reports second edition

Financial Shenanigans: How to Detect Accounting Gimmicks & Fraud in Financial Reports by Schilit 
-35 - Financial Shenanigans: How to Detect Accounting Gimmicks & Fraud in Financial Reports by 
Schilit -35 by Collaborative Learning 243 views 7 months ago 9 minutes, 31 seconds - This is a 4.5 
out of 5 star review of Financial Shenanigans,: How to Detect Accounting Gimmicks, & Fraud, 
in Financial Reports, by ...
FINANCIAL SHENANIGANS (BY HOWARD SCHILIT) - FINANCIAL SHENANIGANS (BY HOWARD 
SCHILIT) by The Swedish Investor 49,247 views 4 years ago 18 minutes - As an Amazon Associate 
I earn from qualified purchases. In this animated video summary of Financial Shenanigans,, you 
will ...
5. Why do companies indulge in financial shenanigans?
4. The usual suspects
3. The seven shenanigans
2. Before looking at financial statements, consider this
1. Common-size analysis
How to Find Financial Statement Fraud | Uncover Fraud - How to Find Financial Statement Fraud | 
Uncover Fraud by Uncover Fraud 17,708 views 2 years ago 13 minutes, 11 seconds - In this video I 
show you how to find Financial Statement Fraud,. My new book, Uncovering Fraud,: True Stories 
About Fraud,, ...
Financial Shenanigans by Howard Schilit: 11 Minute Summary - Financial Shenanigans by Howard 
Schilit: 11 Minute Summary by SnapTale Audiobook Summaries 35 views 1 month ago 11 minutes, 
35 seconds - BOOK SUMMARY* TITLE - Financial Shenanigans,: How to Detect Accounting 
Gimmicks, & Fraud, in Financial Reports, AUTHOR ...
Find Financial Statement Fraud | Uncover Fraud - Find Financial Statement Fraud | Uncover Fraud 
by Uncover Fraud 2,389 views 2 years ago 9 minutes, 5 seconds - In this video I talk about a few 
different ways you are able to find Financial Statement Fraud,. My new book, Uncovering Fraud,: 
True ...

https://chilis.com.pe/journals/library/download/documentation/financial-shenanigans-how-to-detect-accounting-gimmicks-fraud-in-financial-reports-second-edition.pdf


Acquisition Accounting Shenanigans - Acquisition Accounting Shenanigans by CFA Society New 
York 1,148 views 5 years ago 1 minute, 31 seconds - an excerpt from our Author Series: Financial 
Reporting, & Analysis Edition, - "25th Anniversary of Financial Shenanigans, with ...
How To Detect Fraud! 3 Common Ways Companies Trick Investors! - How To Detect Fraud! 3 Common 
Ways Companies Trick Investors! by The Financial Controller 20,957 views 3 years ago 9 minutes, 
26 seconds - Companies can feel the pressure to meet certain forecast or metrics. This can drive 
them to committing fraud,. In this video I walk ...
Intro
Overview
Trick 1 Bad Debt Expense
Trick 2 LongTerm Contract
Trick 3 Capitalizing Operating Expenses
How To Detect Fraud
Day in the Life of a Fraud Investigator and Analyst - Day in the Life of a Fraud Investigator and Analyst 
by FraudFi 6,371 views 4 months ago 5 minutes, 52 seconds - Fraud, Expert Austin Lee details what 
a day in the life of a fraud, investigator and analyst looks like. He talks about how the process ...
How Accounting Fraud Actually Works. - How Accounting Fraud Actually Works. by Jake Tran 226,634 
views 1 year ago 21 minutes - 	� Email me: hello@jaketran.io Sources & visuals: https://jake.yt/3cFkzBk 
----------------------- ----------------------- All materials in ...
How to Analyze an Income Statement Like a Hedge Fund Analyst - How to Analyze an Income 
Statement Like a Hedge Fund Analyst by Investor Center 307,427 views 2 years ago 11 minutes, 
24 seconds - This video covers how to analyze an income statement. How to analyze financial 
statements, is one of the most crucial elements of ...
Intro
Apples Income Statement
Company Sales
Cost of Sales
Operating Expenses
Other Income Expenses
Kraft Heinz Massive Accounting Fraud Explained - Kraft Heinz Massive Accounting Fraud Explained 
by Wall Street Millennial 227,365 views 2 years ago 9 minutes, 28 seconds - In this video we go over 
a massive accounting fraud, at Kraft Heinz. Support us on Patreon: ...
Waste Management
Prebate Transactions
Clawback Transactions
Price Phasing Transactions
Settlement
Journal Entries Hacks >Ð. Two Methods to NEVER forget Debits and Credits - Journal Entries Hacks >Ð. 
Two Methods to NEVER forget Debits and Credits by The Financial Controller 105,583 views 1 year 
ago 15 minutes - In this video I show you the 2 best ways to ALWAYS remember your Debit & Credits, 
including how to do so using the Accounting, ...
2 methods to record Journal Entries
Why do we have Double Entry Accounting?
2 METHODS FOR JES METHOD #1 "DEALER"
Controller Academy
Learn how to become a Corporate Controller
2 METHODS FOR JES METHOD #2 "EQUATION"
Forensic accountant explains why fraud thrives on Wall Street - Forensic accountant explains why 
fraud thrives on Wall Street by Big Think 704,923 views 7 months ago 7 minutes, 36 seconds - Foren-
sic accountant Kelly Richmond Pope explains how fraud, runs rampant – even when businesses 
don't intend it. Subscribe to ...
Wirecard Fraud: A Summary - Wirecard Fraud: A Summary by WolvesAndFinance 13,558 views 1 
year ago 13 minutes, 24 seconds - In this video I am going to give you a summary of one of the 
largest frauds, in history: the collapse of the German company ...
Intro
2016: a short seller, Zatarra Research released a 100-page report
2019: The Financial Times published an article alleging fraud at Wirecard
falsification of accounts" "money laundering
2019: Wirecard announced they are suing the Financial Times



Apr 24, 2019: Ernst & Young signed off on Wirecard's 2018 Financial Statements
KPMG can... neither make a statement that the revenues exist and are correct in terms of their 
amount, nor make a statement that the revenues do not exist and are incorrect in terms of their 
amount.
2020: Ernst & Young refused to sign off on the financial statements
2020: CEO Marcus Braun quits
2020: "1.9B Euros of revenue NEVER EXISTED"
2020: Wirecard filed for bankruptcy
Jan 29, 2021: Felix Hufel, President of BaFin resigns
Mar 14, 2022: Marcus Braun was charged with fraud and false accounting
The accompanying consolidated financial statements... give a true and fair view of the assets, 
liabilities, and financial position of the Group as at 31 December 2018.
What a Forensic Accountant does (A complete guide to forensic accounting) - What a Forensic 
Accountant does (A complete guide to forensic accounting) by Uncover Fraud 62,246 views 3 years 
ago 11 minutes, 42 seconds - Not sure what a forensic accountant does or considering forensic 
accounting, as a career? I walk through in detail what a forensic ...
Intro
FORENSIC ACCOUNTANTS INVESTIGATE ALLEGATION OF FRAUD
BECAUSE THE NUMBERS TELL THE STORY OF FRAUD
EVERY TRANSACTION IS A POTENTIAL CLUE
PEOPLE LEAVE BREAD CRUMBS EVERYWHERE NO MATTER THE CRIME
THERE IS A GLOBAL SHORTAGE OF FORENSIC ACCOUNTANTS
THERE IS AN EVER GROWING NEED FOR FORENSIC ACCOUNTANTS
DISCOVERY FINDING THE EVIDENCE WHEN THERE'S A SUSPICION OF WRONGDOING
YOU MUST BE AVAILABLE TO COMMUNICATE WITH MEMBERS OF THE LEGAL TEAM
IS THE ABILITY TO CONVEY FINANCIAL INFORMATION IN A MANNER THAT IS FOR A COURT 
SETTING
THEY LOOK FOR CLUES ESTABLISH PATTERNS AND FIND MOTIVATION
AS A FORENSIC ACCOUNTANT, YOU WILL FIND YOURSELF CONDUCTING AUDITS
INTERNAL AUDITS, ARE REPORTS PERFEORMED BY AN INTERNAL SOURCE
THEY MUST BE PROFICIENT IN MICROSOFT WORD EXCEL, AND POWERPOINT
THE MOST RECOGNIZED CERTIFICATION IS THE CERTIFIED FRAUD EXAMINER
FORENSIC ACCOUNTANTS CAN FIND EMPLOYMENT WORKING IN LAW ENFORCEMENT AND 
GOVERNMENT AGENCIES
Why do Biden's votes not follow Benford's Law? - Why do Biden's votes not follow Benford's Law? 
by Stand-up Maths 3,347,379 views 3 years ago 17 minutes - CORRECTIONS - Hello loyal viewer. 
If you are reading this you most likely regularly watch my videos and know, that I put ...
What Is Benford's Law
Benford's Law Only Holds if Your Data Covers a Range of Magnitudes
Income from Dividends
The Trump Vote Total
Fraud Detection: Fighting Financial Crime with Machine Learning - Fraud Detection: Fighting Fi-
nancial Crime with Machine Learning by AltexSoft 46,929 views 2 years ago 12 minutes, 1 second 
- Everyone is exposed to financial fraud,. If you're selling or buying something online, providing 
financial, services, or simply ...
Intro about travel reports in banks.
Two approaches to catching fraud
Rule-based fraud detection
How machine learning accelerates fraud detection
Step 1 - Understanding what is normal
Step 2 - Finding anomalies
Step 3 - Eliminating mistakes
Deep neural networks
Financial Shenanigans: How to Detect Accounting Gimmicks and Fraud in Financial Reports - 
Financial Shenanigans: How to Detect Accounting Gimmicks and Fraud in Financial Reports by 
Protalyst ID Channel 1,485 views 3 years ago 54 minutes - This video contains material about 
financial shenanigans,: how to detect accounting gimmicks, and fraud, in financial reports,.
Uncovering Financial Shenanigans: How to Spot Manipulation in Company Financials - Uncovering 
Financial Shenanigans: How to Spot Manipulation in Company Financials by Finding Genius Podcast 



36 views 2 months ago 5 minutes, 49 seconds - 00:00 Introduction 00:11 Unveiling Financial 
Shenanigans, 00:51 Identifying Companies That Seem Too Good to Be True 01:41 ...
Financial Shenanigans by Howard Schilit: 9 Minute Summary - Financial Shenanigans by Howard 
Schilit: 9 Minute Summary by SnapTale Audiobook Summaries 15 views 1 month ago 8 minutes, 
58 seconds - BOOK SUMMARY* TITLE - Financial Shenanigans,: How to Detect Accounting 
Gimmicks, & Fraud, in Financial Reports, AUTHOR ...
Financial Shenanigans - by Howard Schilit - Book Summary - Financial Shenanigans - by Howard 
Schilit - Book Summary by WittyBookSummary 27 views 2 months ago 9 minutes, 24 seconds - This 
is a summary for the book Financial Shenanigans, - by Howard Schilit, hope you enjoy it!
Detect and Prevent Financial Statement Fraud - Detect and Prevent Financial Statement Fraud by 
Forensic Experts 656 views 2 years ago 10 minutes, 20 seconds - How to Detect, and Prevent Finan-
cial Statement Fraud,? GENERAL TECHNIQUES FOR FINANCIAL STATEMENT, ANALYSIS ...
The balance sheet reports assets, Habilities, and owners' equity
The income statement accounts for the profit or loss of the company
The cash flow statement displays the sources and uses of cash.
For example, if an organization has changed an accounting policy, a forensic expert might be 
interested in understanding...
the reason to determine whether the change was legitimate or intended to benefit the organization 
or management
Financial analysis techniques can help investigators discover and examine unexpected relationships 
in financial information.
Investigating relationships between numbers offers deep insight into the financial wellbeing of an 
organization.
How to Identify Financial Statement Fraud | Uncover Fraud - How to Identify Financial Statement 
Fraud | Uncover Fraud by Uncover Fraud 3,311 views 3 years ago 6 minutes, 8 seconds - Financial 
Statement Fraud, comes in different shapes and sizes. Learn about different techniques including 
fictitious sales, ...
FRAUDULENT FINANCIAL STATEMENTS ACCOUNT FOR 10% OF WHITE COLAR CRIMES
CONSISTENT SALES GROWTH WHILE COMPETITOR SALES LAG IS ANOTHER INDICATOR
AT TIMES YOU ARE BLINDED BY WHAT IS GOING ON AND THAT IS INTENTIONAL. IT IS THE 
IDEA OF THE COMPANY VERSUS YOURSELF
Financial Shenanigans - I - Financial Shenanigans - I by CEC 2,536 views 2 years ago 25 minutes - 
This Lecture talks about Financial Shenanigans, - I.
Merger Accounting Shenanigans - Merger Accounting Shenanigans by CFA Society New York 403 
views 5 years ago 2 minutes, 18 seconds - an excerpt from our Author Series: Financial Reporting, 
& Analysis Edition, - "25th Anniversary of Financial Shenanigans, with ...
5 Ways To Detect Manipulation in Financial Statements - 5 Ways To Detect Manipulation in Financial 
Statements by Vivek Mashrani - TechnoFunda Investing 6,177 views Streamed 11 months ago 36 
minutes - In this video, Vivek Mashrani, CFA; founder of TechnoFunda Investing will show you 5 ways 
to detect, manipulation in financial, ...
Introduction
Agenda for the session
Importance of Detecting Manipulation in financial statements
Starting point to raise eyebrows
Types of accounting manipulation
Income statement-related manipulation
balance sheet and cashflows related manipulation
Importance of cash trail in finding accounting manipulation
Q&A and closing remarks
How to detect fraud in financial statements - How to detect fraud in financial statements by Brian 
Forensics 121 views 1 year ago 6 minutes, 5 seconds
Is Google Getting Worse? (Update) | Freakonomics Radio - Is Google Getting Worse? (Update) | 
Freakonomics Radio by Freakonomics Radio Network 2,778 views 13 days ago 56 minutes - It used 
to feel like magic. Now it can feel like a set of cheap tricks,. Is the problem with Google — or with 
us? And is Google Search ...
THE INTELLIGENT INVESTOR SUMMARY (BY BENJAMIN GRAHAM) - THE INTELLIGENT IN-
VESTOR SUMMARY (BY BENJAMIN GRAHAM) by The Swedish Investor 2,852,781 views 5 years 
ago 13 minutes, 28 seconds - --- This video presents the 5 greatest takeaways from Benjamin 
Graham's classic, The Intelligent Investor. This is value investing ...



Intro
1. Meet Mr. Market
2. How to invest as a defensive investor
3. How to invest as an enterprising investor
4. Insist on a margin of safety
Risk Factors for Accounting Fraud - Risk Factors for Accounting Fraud by Edspira 2,687 views 2 
years ago 11 minutes, 50 seconds - All companies have an incentive to manipulate their financial 
statements, to make them appear better than the company's true ...
How To Find Mistakes In The Income Statement - How To Find Mistakes In The Income Statement 
by The Financial Controller 109,418 views 3 years ago 15 minutes - In this video I show you how 
to analyze the income statement, based on my experience as an auditor and what the common 
areas ...
How to Detect Fraud Using Benford's Law - How to Detect Fraud Using Benford's Law by Robert A. 
Bonavito, CPA 162,848 views 3 years ago 9 minutes, 27 seconds - Forensic Accountant Robert A. 
Bonavito discusses Benford's Law which is a technique to detect fraud, especially when analyz-
ing ...
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Financial Shenanigans: How to Detect Accounting Gimmicks & Fraud in Financial Reports, Third 
Edition

From the “ Sherlock Holmes of Accounting,” the tools you need to stay a step ahead of the crooks 
“Howard Schilit is the authority on forensic accounting. Financial Shenanigans is invaluable reading 
for market participants seeking to identify deceptive behavior in company financial statements.” Julian 
Robertson, legendary investor and founder, Tiger Management “A must-read! The authors teach foren-
sic financial statement analysis in an easy-to-digest format with lots of war stories. Guaranteed to help 
investors in their quest to avoid ticking time bombs in their portfolios.” Marc A. Siegel, board member, 
Financial Accounting Standards Board “This is a timeless guide to better understand how financial 
malfeasance can be spotted early. Financial Shenanigans teaches all of us fraud-detection-made-easy.” 
Jules Kroll, pioneering private investigator and founder of Kroll Associates and K2 Global “Required 
reading for every investor who desires to avoid financial losses. This new edition is a classic and 
better than ever.” Thornton L. O’glove, author, Quality of Earnings “If the original Financial Shenanigans 
was the Bible of detecting accounting frauds, then this latest version is the Talmud of cooked books. 
Regulators, audit committee members, and business journalists should be required to read this work 
if they are involved in public companies.” Boris Feldman, partner, Wilson Sonsini Goodrich & Rosati, 
Palo Alto “An incisive and entertaining review of the recipes used by corporations and executives to 
‘cook the books.’ It’s a must-read for investors, lawyers, corporate directors, and anyone else interested 
in the integrity of the accounting and governance process.” Joseph A. Grundfest, professor of law 
and business and codirector, Rock Center on Corporate Governance, Stanford Law School About the 
Book: With major financial scandals popping up in greater numbers—and with more inevitably on the 
way—it has never been more important for you to understand what dishonest companies do to trick 
investors. Since the early 1990s, Financial Shenanigans has been helping investors unearth deceptive 
financial reporting at the most critical time— before they suffer major losses. Now, the third edition 
broadens its focus to include the newest, most sophisticated techniques companies use to mislead 
investors. Referred to as the “Sherlock Holmes of Accounting” by BusinessWeek, Howard Schilit and 
renowned forensic accounting expert Jeremy Perler take you deeper into the corporate bag of tricks, 
exposing new levels of accounting gimmickry and arming you with the investigative tools you need 
to detect: Earnings Manipulation Shenanigans: Learn the latest tricks companies use to exaggerate 
revenue and earnings. Cash Flow Shenanigans: Discover new techniques devised by management that 
allow it to manipulate cash flow as easily as earnings. Key Metrics Shenanigans: See how companies 
use misleading “key”metrics to fool investors about their financial performance. Financial Shenanigans 
brings you completely up to date on accounting chicanery in the global markets, shining a light on 
the most shocking frauds and financial reporting miscreants. This insightful, detailed guide written by 



recognized experts on the subject provides the knowledge and tools you need to spot even the most 
subtle signs of financial shenanigans.

Financial Shenanigans

Would a company with serious financial problems want to broadcast that fact in its corporate report? Of 
course not! Prospective investors and lenders should understand that some companies in hot water try 
to hide the fact with "creative accounting" techniques that provide a distorted picture of their financial 
health. Now a noted authority uncovers the gimmicks which can hide ailing finances. 20 illustrations.

Financial Shenanigans, Fourth Edition: How to Detect Accounting Gimmicks and Fraud in Financial 
Reports

The bestselling classic from the “Sherlock Holmes of Accounting”—updated to reflect key case studies 
from the past quarter century and the dishonest tactics used to mislead investors.This fourth edition 
of the bestselling guide shines a light on the most shocking frauds and financial reporting offenders, 
and gives investors the tools they need to spot deceptive financial reporting in the global markets. 
This unparalleled guide provides the investigative tools you need to detect:* Corporate cultures that 
incentivize dishonest practices* The latest tricks companies use to exaggerate revenue and earnings* 
Techniques devised by management to manipulate cash flow as easily as earnings* Companies 
that use misleading metrics to fool investors about their financial performance* How companies use 
acquisitions to hide deterioration in their underlying businessYou’ll learn everything you need to know 
to unearth deceptive reporting and avoid costly mistakes. This new edition focuses on the key case 
studies from the past quarter century and brings you up to date on accounting chicanery in the global 
markets. Howard Schilit and his team of renowned forensic accounting experts reveal the most shocking 
frauds, expose financial reporting miscreants, and unveil the latest methods companies use to mislead 
investors.

Financial Shenanigans

Techniques to uncover and avoid accounting frauds and scams Inflated profits . . . Suspicious write-offs 
. . . Shifted expenses . . . These and other dubious financial maneuvers have taken on a contemporary 
twist as companies pull out the stops in seeking to satisfy Wall Street. Financial Shenanigans pulls back 
the curtain on the current climate of accounting fraud. It presents tools that anyone who is potentially 
affected by misleading business valuations­­from investors and lenders to managers and auditors­­can 
use to research and read financial reports, and to identify early warning signs of a company's problems
. A bestseller in its first edition, Financial Shenanigans has been thoroughly updated for today's marketpla
ce. New chapters, data, and research reveal contemporary "shenanigans" that have been known to f
ool even veteran research

Financial Shenanigans

Shining a light on the most shocking frauds and financial reporting offenders, this unparalleled guide 
gives investors the tools they need to spot deceptive financial reporting in the global markets. --

Financial Shenanigans: How to Detect Accounting Gimmicks & Fraud in Financial Reports, Third 
Edition

From the “ Sherlock Holmes of Accounting,” the tools you need to stay a step ahead of the crooks 
“Howard Schilit is the authority on forensic accounting. Financial Shenanigans is invaluable reading 
for market participants seeking to identify deceptive behavior in company financial statements.” Julian 
Robertson, legendary investor and founder, Tiger Management “A must-read! The authors teach foren-
sic financial statement analysis in an easy-to-digest format with lots of war stories. Guaranteed to help 
investors in their quest to avoid ticking time bombs in their portfolios.” Marc A. Siegel, board member, 
Financial Accounting Standards Board “This is a timeless guide to better understand how financial 
malfeasance can be spotted early. Financial Shenanigans teaches all of us fraud-detection-made-easy.” 
Jules Kroll, pioneering private investigator and founder of Kroll Associates and K2 Global “Required 
reading for every investor who desires to avoid financial losses. This new edition is a classic and 
better than ever.” Thornton L. O’glove, author, Quality of Earnings “If the original Financial Shenanigans 
was the Bible of detecting accounting frauds, then this latest version is the Talmud of cooked books. 
Regulators, audit committee members, and business journalists should be required to read this work 



if they are involved in public companies.” Boris Feldman, partner, Wilson Sonsini Goodrich & Rosati, 
Palo Alto “An incisive and entertaining review of the recipes used by corporations and executives to 
‘cook the books.’ It’s a must-read for investors, lawyers, corporate directors, and anyone else interested 
in the integrity of the accounting and governance process.” Joseph A. Grundfest, professor of law 
and business and codirector, Rock Center on Corporate Governance, Stanford Law School About the 
Book: With major financial scandals popping up in greater numbers—and with more inevitably on the 
way—it has never been more important for you to understand what dishonest companies do to trick 
investors. Since the early 1990s, Financial Shenanigans has been helping investors unearth deceptive 
financial reporting at the most critical time— before they suffer major losses. Now, the third edition 
broadens its focus to include the newest, most sophisticated techniques companies use to mislead 
investors. Referred to as the “Sherlock Holmes of Accounting” by BusinessWeek, Howard Schilit and 
renowned forensic accounting expert Jeremy Perler take you deeper into the corporate bag of tricks, 
exposing new levels of accounting gimmickry and arming you with the investigative tools you need 
to detect: Earnings Manipulation Shenanigans: Learn the latest tricks companies use to exaggerate 
revenue and earnings. Cash Flow Shenanigans: Discover new techniques devised by management that 
allow it to manipulate cash flow as easily as earnings. Key Metrics Shenanigans: See how companies 
use misleading “key”metrics to fool investors about their financial performance. Financial Shenanigans 
brings you completely up to date on accounting chicanery in the global markets, shining a light on 
the most shocking frauds and financial reporting miscreants. This insightful, detailed guide written by 
recognized experts on the subject provides the knowledge and tools you need to spot even the most 
subtle signs of financial shenanigans.

Financial Shenanigans

Corporate financial reports. They re oftentimes the only place investors can turn for information about 
a business s overall health. But with major financial scandals popping up in greater numbers (and 
with more inevitably on the way), the time has never been better for a newly-revised edition of the 
classic guide to the games accountants play. The first two editions of Financial Shenanigans contained 
a wealth of information on how businesses play it fast and loose with earnings reports. And now the 3rd 
Edition builds on this strong foundation, broadening its focus to include global markets and arming us 
with all-new information on how to detect shenanigans in cash flow statements; EBITBDA, same-store 
sales, capitalization reports and corporate communications; and other sources. Other indispensable 
resources include: The latest information on other problem areas, including pension accounting, 
financial instruments, and off-the-balance-sheet entities Key sections on financial institutions Tips, 
tricks, and checklists to help you research businesses before you invest in them

Financial Shenanigans, 2/E

Financial reporting frauds and earnings manipulation have attracted high profile attention recently. 
There have been several cases by businesses of what appears to be financial statement fraud, which 
have been undetected by the auditors. In this project, the main purpose is to focus on the nature 
of financial statement fraud, and fraud schemes regarding to financial statements. The project also 
discusses common techniques used to detect financial statement frauds. Two cases of the fraudulent 
financial statements of Enron and WorldCom are analysed.

Financial Statement Fraud: Motives, Methods, Cases and Detection

As the monetary cost of fraud escalates globally, and the ensuing confidence in financial markets 
deteriorates, the international demand for quality in financial statements intensifies. But what con-
stitutes quality in financial statements? This book examines financial statement fraud, a topical and 
increasingly challenging area for financial accounting, business, and the law. Evidence shows that 
accounting anomalies in an organization’s financial statements diminish the quality and serviceability 
of financial information. However, an anomaly does not necessarily signal fraud. Financial statement 
fraud is intended to mislead shareholders and other stakeholders. In this book, elements that under-
pin diversity of accounting anomalies likely found in fraudulent financial accounting statements are 
revealed. Multiple research methods are used in the analysis of selected international fraud cases, 
each illustrating examples of financial statement fraud, including: revenue recognition, overstatement 
and/or misappropriation of assets, understatement of expenses and liabilities, disclosure fraud, bribery 
and corruption. Additionally, the phoenix phenomenon with regard to fraud in financial accounting is 



investigated. Drawing on documented observations of commercial and legal cases globally this study 
highlights the necessity for continued development of financial audit practices and other audit services.

Fraud in Financial Statements

Essay from the year 2010 in the subject Economics - Finance, grade: Good Pass, University of 
Portsmouth, language: English, abstract: INTRODUCTION: CASE OF FINANCIAL FRAUD Fraudulent 
financial reporting is the most costly type of the three types of occupational fraud. Recent surveys 
found that financial fraud is substantial and affecting the relevance and reliability of financial statements; 
potentially causing long-term damage to the usefulness of financial statements (Schipper & Vincent, 
2006). According to the Association of Certified Fraud Examiners (ACFE) there are three types of 
occupational fraud (ACFE, 2006). The three categories are asset misappropriations, corruption, and 
fraudulent financial results, and this report focuses on the last item, financial reporting fraud.

Fraudulent Financial Reporting

Step-by-step guidance for board members and executives on preventing and detecting accounting 
fraud In the wake of highly publicized allegations of accounting irregularities and fraudulent financial 
reporting that are shaking up today's corporate community, Financial Fraud Prevention and Detection 
provides a step-by-step guide to how these crises can envelop a company and how to prevent them 
from happening in the first place. It is written for almost everyone involved: outside directors, audit 
committee members, senior executives, CFOs, CPAs, in-house lawyers, and outside law firms. Provides 
a blueprint for Fraud Prevention and Detection for corporate executives Presents step-by-step guidance 
to corporate boards and C-suite executives on managing the threat of accounting fraud Prepares 
directors and executives for the possibility of accounting irregularities Answers the question of how 
accounting fraud starts—and grows With solid strategies for prevention of accounting fraud as well as 
a process to follow when fraud has been discovered, Financial Fraud Prevention and Detection vividly 
explores the corporate environment that causes fraud, how it spreads, the kind of crises it can create 
for a company, and the best ways to deal with it.

Financial Fraud Prevention and Detection

For courses in Accounting Fraud, Forensic Accounting, Financial Statement Fraud, Financial Statement 
Analysis, Ethics for Accountants, and Auditing. A case-study approach that enables students to identify 
key signs of fraud in financial statements Over the last two decades, financial statement fraud has 
become an increasingly serious issue, resulting in the collapse of ostensibly solid companies and 
a subsequent lack of confidence in financial markets. Detecting Accounting Fraud: Analysis and 
Ethics was created in response to the challenges facing accountants in this era. The text provides 
students a thorough overview of the most frequently used methods of overstating earnings and 
assets or understating debt in financial statements. It also provides detailed coverage of the main 
signals indicating possible fictitious reporting in financial statements to help students learn what to 
look for. And because breakdowns in ethics underlie accounting fraud, the text presents three major 
theories of ethics, plus applicable ethical decision-making models as well as opportunities for students 
to apply ethical models to real-world situations.This text provides a better teaching and learning 
experience-for you and your students. It will help you to: * Explain accounting fraud through detailed 
case studies: The text's real-world case study approach helps students understand the methods used 
to perpetrate financial statement fraud today. * Focus student attention on ethics: Ethics coverage 
integrated throughout the text helps students understand this topic's importance vis-a-vis accounting 
fraud. * Foster thorough understanding via student-focused features: An engaging, captivating writing 
style and diverse end-of-chapter materials motivate and assist students.

Detecting Accounting Fraud

Business leaders remain exposed to financial and accounting fraud as well as loss of profitability, 
despite the dictates of the SOX Act of 2002. The most challenging aspect of corporate management 
is the unexpected nature of an emerging, existing, or an inherent financial risk. Guided by the 
evolution of fraud theory, this exploratory case study's purpose was to identify and explore the financial 
management strategies that corporate financial managers need to adequately protect investors. Twenty 
participants from a population group of corporate auditors of Fortune 1000 corporations within 70 miles 
of Columbus, Ohio provided input for this study. Data from the interviews were analyzed through coding, 
reviewing, categorizing, and combining common statements. The research findings included themes 



of knowledge and types of risks; the impact of financial fraud and risks on investment; the impact of 
accounting, auditing, and financial reporting standards; as well as financial management training to 
minimize audit expectations. These themes formed the focus of exploring the financial management 
strategies that corporate financial managers need to adequately protect investors and investments. 
In addition to the antifraud measures, financial managers may detect and control inherent risks in 
emerging opportunities for positive social change that includes enhanced knowledge in diversification 
of investments, an increase in economic resources, economic growth, and greater employment in the 
United States.

Financial Reporting Fraud

Hear the stories of three notorious financial statement fraud cases in this compelling self-study video 
course. Through the use of these real life case studies, learn the various methods of detecting and 
preventing financial statement and financial reporting fraud. This self-study course also provides 
an overview of the responsibilities of the accountant, auditor and fraud examiner in responding to 
allegations of financial statement fraud.

Narrowing the Gap of Financial Fraud Detection in Corporations

High profile cases of financial statement fraud have been dominating the news recently, causing people 
to question the accuracy of the financial information made available by companies. This book covers the 
roles and responsibilities associated with preventing and detecting financial statement fraud, including 
current developments and professional activities intended to reduce the occurrences of fraudulent 
financial reporting. It discusses the failures involved in the Enron collapse and includes a Forward by 
Joseph T. Wells from the Association of Certified Fraud Examiners. This books provides an invaluable 
context for understanding financial statement fraud.

Fraudulent and Questionable Financial Reporting

Detailed tools and techniques for developing efficiency and effectiveness in forensic accounting Using 
Analytics to Detect Possible Fraud: Tools and Techniques is a practical overview of the first stage of 
forensic accounting, providing a common source of analytical techniques used for both efficiency and 
effectiveness in forensic accounting investigations. The book is written clearly so that those who do 
not have advanced mathematical skills will be able to understand the analytical tests and use the 
tests in a forensic accounting setting. It also includes case studies and visual techniques providing 
practical application of the analytical tests discussed. Shows how to develop both efficiency and 
effectiveness in forensic accounting Provides information in such a way that non-practitioners can 
easily understand Written in plain language: advanced mathematical skills are not required Features 
actual case studies using analytical tests Essential reading for every investor who wants to prevent 
financial fraud, Using Analytics to Detect Possible Fraud allows practitioners to focus on areas that 
require further investigative techniques and to unearth deceptive financial reporting before it's too late.



Cooking the Books

"Practical examples, sample reports, best practices and recommendations to help you deter, detect, 
and prevent financial statement fraud Financial statement fraud (FSF) continues to be a major 
challenge for organizations worldwide. Financial Statement Fraud: Prevention and Detection, Second 
Edition is a superior reference providing you with an up-to-date understanding of financial statement 
fraud, including its deterrence, prevention, and early detection. You will find A clear description of roles 
and responsibilities of all those involved in corporate governance and the financial reporting process to 
improve the quality, reliability and transparency of financial information. Sample reports, examples, and 
documents that promote a real-world understanding of incentives, opportunities, and rationalizations 
Emerging corporate governance reforms in the post-SOX era, including provisions of the SOX Act, 
global regulations and best practices, ethical considerations, and corporate governance principles 
Practical examples and real-world "how did this happen" discussions that provide valuable insight for 
corporate directors and executives, auditors, managers, supervisory personnel and other professionals 
saddled with anti-fraud responsibilities Expert advice from the author of Corporate Governance and 
Ethics and coauthor of the forthcoming Wiley textbook, White Collar Crime, Fraud Examination and 
Financial Forensics Financial Statement Fraud, Second Edition contains recommendations from the 
SEC Advisory Committee to reduce the complexity of the financial reporting process and improving 
the quality of financial reports"--Provided by publisher.

Financial Statement Fraud

The longer WorldCom Chief Audit Executive Cynthia Cooper stares at the entries in front of her, the 
more sinister they seem. But the CFO is badgering her to delay her team's audit of the company's books 
and directing others to block Cooper's efforts. Still, something in the pit of her stomach tells her to keep 
digging. Cooper takes readers behind the scenes on a riveting, real-time journey as she and her team 
work at night and behind closed doors to expose the largest fraud in corporate history. Whom can they 
trust? Could she lose her job? Should she fear for her physical safety? In Extraordinary Circumstances, 
she recounts for the first time her journey from her close family upbringing in a small Mississippi town, 
to working motherhood and corporate success, to the pressures of becoming a whistleblower, to being 
named one of Time's 2002 Persons of the Year. She also provides a rare insider's glimpse into the 
spectacular rise and fall of WorldCom, a telecom titan, the darling of Wall Street, and a Cinderella story 
for Mississippi. With remarkable candor, Cooper discusses her struggle to overcome these challenges, 
and how she has found healing through sharing the lessons learned with the next generation. This 
book reminds us all that ethical decision-making is not forged at the crossroads of major events but 
starts in childhood, "decision by decision and brick by brick." At a time when corporate dishonesty is 
dominating public attention, Extraordinary Circumstances makes it clear that the tone set at the top 
is critical to fostering an ethical environment in the work-place. Provocative, moving, and intensely 
personal, Extraordinary Circumstances is a wake-up call to corporate leaders and an intimate glimpse 
at a scandal that shook the business world.

Using Analytics to Detect Possible Fraud

Der Fortsetzungstitel zu "The Warren Buffett Way" vom gleichen Autor. Hagstrom gilt in der Investment-
branche als ausgezeichneter Analytiker, der zudem die Fahigkeit besitzt, komplizierte Sachverhalte 
einfach und verstandlich zu vermittlen. Das Kernthema des Buches hei?t Focus Investing. Hagstrom 
erklart anschaulich, was man unter 'Focus Investing' versteht, wie diese Anlagestrategie funktioniert, 
und wie jeder Anleger sie nutzen kann. Daruber hinaus demonstriert er, wie Buffett seine Aktien zu 
einem 'Focus Portfolio' zusammenstellt, und warum diese Methode fur Buffetts au?ergewohnliche 
Gewinne ebenso entscheidend ist, wie die Auswahl der einzelnen Aktienwerte. Auch diese Technik, 
die hervorragende Ergebnisse verspricht, wird genau erlautert. Hagstrom beschreibt Philosophie und 
Strategien des Focus Investing ausfuhrlich und zeigt, wie man sie in die Praxis umsetzt. Dabei greift 
er auf den gro?en Erfahrungsschatz einer Reihe von Experten zuruck, wie z.B. Warren Buffett, John 
Maynard Keynes, Philip Fisher, Bill Ruane, Lou Simpson und Charlie Munger.

Financial Statement Fraud

Despite all of the writing on venture capital, there is a missing part of the literature. There has been 
no book written about raising a venture capital fund. It remains a secret to a few privileged venture 
capitalists who have gone through this fundraising process. Until now . . . This book serves as a guide. 



It dives into the process of raising a venture capital fund, the how-tos, the unique language of the limited 
partner (LP) world, secrets of how LPs think about fund diligence and alignment, the best practices 
in fundraising, what works, and how you can best prepare for success. I've written this book after 
spending a decade investing into venture capital funds at a $30B wealth management firm and a $160B 
technology company. I've been on both sides of the table, the VC and the LP side. I've been behind 
the scenes managing every aspect of the fundraising process, investing into 80 funds, and reviewing 
thousands of fund investments. I also co-founded a company that specifically focuses on co-building 
venture capital businesses, which includes helping VCs understand the intricate dynamics of raising 
a venture capital fund. After reading my book, you will gain the knowledge and insights gained from 
these experiences.

Extraordinary Circumstances

'I'm a HUGE fan of Alison Green's "Ask a Manager" column. This book is even better' Robert Sutton, 
author of The No Asshole Rule and The Asshole Survival Guide 'Ask A Manager is the book I wish 
I'd had in my desk drawer when I was starting out (or even, let's be honest, fifteen years in)' - Sarah 
Knight, New York Times bestselling author of The Life-Changing Magic of Not Giving a F*ck A witty, 
practical guide to navigating 200 difficult professional conversations Ten years as a workplace advice 
columnist has taught Alison Green that people avoid awkward conversations in the office because they 
don't know what to say. Thankfully, Alison does. In this incredibly helpful book, she takes on the tough 
discussions you may need to have during your career. You'll learn what to say when: · colleagues push 
their work on you - then take credit for it · you accidentally trash-talk someone in an email and hit 'reply 
all' · you're being micromanaged - or not being managed at all · your boss seems unhappy with your 
work · you got too drunk at the Christmas party With sharp, sage advice and candid letters from real-life 
readers, Ask a Manager will help you successfully navigate the stormy seas of office life.

The Warren Buffett Portfolio

2011. In the midst of the Apple-Android tech war and a music label crusade against piracy and illegal 
downloading, Spotify redrew the battle lines, sent shockwaves through Silicon Valley, and got the 
hardline executives at Universal, Sony, and Warner to sign with its "free-mium" platform. Carlsson 
and Leijonhufvud covered the company from its inception, and here they draw upon hundreds of 
interviews, previously untapped sources, and in-depth reporting to capture the David vs. Goliath story 
of a disruptive innovator who played the industry giants in a quest to revolutionize the consumption of 
sound, building today's largest online source of audio, with more than 50 million songs, one million-plus 
podcasts, and over 300 million users. -- adapted from back cover

How To Raise A Venture Capital Fund

By 1926, it seemed that John R. Brinkley's experimental rejuvenation cure—transplanting goat glands 
into aging men—had taken the nation by storm. Never mind that "Doc" Brinkley's medical credentials 
were shaky at best and that he prescribed medication over the airwaves via his high-power radio 
stations. To most in the medical field, he was a quack. But to his many patients and listeners, he 
was a brilliant surgeon, a savior of their lost manhood and youth. His rogue radio stations, XER and 
its successor XERA, eventually broadcast at an antenna-shattering 1,000,000 watts and not only 
were a megaphone for Brinkley's lucrative quackery but also hosted an unprecedented number of 
then-unknown country musicians and other guests. The Bizarre Careers of John R. Brinkley tells 
the story of the infamous "Goat Gland Doctor"—a controversial medical charlatan, groundbreaking 
radio impresario, and prescient political campaigner—and recounts his amazing rags-to-riches-to-rags 
career. A master manipulator and skilled con artist, Brinkley left behind a patchwork of myths and 
unreliable personal accounts that many writers have merely perpetuated—until now. Alton Lee brings 
Brinkley's infamous legacy to the forefront, exploring how he ruthlessly exploited the sexual frustrations 
of aging men and the general public's antipathy toward medical doctors. Lee leaves no stone unturned 
in this account of a man who changed the course of American institutions forever.

Ask a Manager

When companies suffer a dramatic even catastrophic drop in their share price, it is the investors who 
lose their shirts and employees their jobs. But often, a company's published accounts offer clues to 
impending disaster, providing you know where to look. Through the forensic examination of more than 
20 recent stock market disasters, Tim Steer reveals how companies hide or disguise worrying facts 



about the robustness of their business. In his lively style, he looks at the themes that underlie the ways 
companies hide the truth and he stresses that in an assessment of a company's accounts, investors 
should always bear in mind that the only fact is cash; everything else - profit, assets, etc - is a matter of 
opinion. Full of invaluable lessons for investors, the book concludes with some trenchant observations 
on what is wrong in the worlds of investment, audit and financial regulation, and what changes should 
be introduced.

The Spotify Play

How to Think Like Benjamin Graham and Invest Like Warren Buffett wraps a lifetime of investing wisdom 
into one highly accessible package. An intelligent guide to analyzing and valuing investment targets, 
it tells investors what questions to ask, what answers to expect, and how to approach any stock as 
a skeptical, common-sense business analyst. Above all, this fast-paced book provides investors with 
the tools they need to thoroughly value any business in which they might invest. A common-sense 
approach to investing, this book discusses: Three things investors must get from a financial statement 
Valuation examples from today's top companies including GE, Amazon, Microsoft, and Disney Why 
prices deviate from actual values

The Bizarre Careers of John R. Brinkley

From Simon & Schuster, Quality of Earnings is an investor's guide to how much money a company is 
really making. From Thornton L. O'glove, Quality of Earnings is an indispensable guide to determining 
how much money a company is really making and for buying and selling stocks without making costly 
blunders.

The Signs Were There

From the "guru to Wall Street's gurus" comes the fundamental techniques of value investing and 
their applications Bruce Greenwald is one of the leading authorities on value investing. Some of the 
savviest people on Wall Street have taken his Columbia Business School executive education course 
on the subject. Now this dynamic and popular teacher, with some colleagues, reveals the fundamental 
principles of value investing, the one investment technique that has proven itself consistently over time. 
After covering general techniques of value investing, the book proceeds to illustrate their applications 
through profiles of Warren Buffett, Michael Price, Mario Gabellio, and other successful value investors. 
A number of case studies highlight the techniques in practice. Bruce C. N. Greenwald (New York, NY) 
is the Robert Heilbrunn Professor of Finance and Asset Management at Columbia University. Judd 
Kahn, PhD (New York, NY), is a member of Morningside Value Investors. Paul D. Sonkin (New York, 
NY) is the investment manager of the Hummingbird Value Fund. Michael van Biema (New York, NY) is 
an Assistant Professor at the Graduate School of Business, Columbia University.

How To Think Like Benjamin Graham and Invest Like Warren Buffett

An introduction to the politics and society of post-colonial Nigeria, highlighting the key themes of 
ethnicity, democracy, and development.

Quality of Earnings

'A towering intellect ... powerful, always provocative.' Guardian'A superb polemicist who combines 
fluency of language with a formidable intellect.' Observer'Must be read by everyone concerned with 
public affairs.' Edward SaidNecessary Illusions explodes the myth of an independent media, intent 
on uncovering the truth at any cost. Noam Chomsky demonstrates that, in practice, the media in 
the developed world serve the interests of state and corporate power - despite protestations to the 
contrary. While individual journalists strive to abide by high standards of professionalism and integrity 
in their work, their paymasters - the media corporations - ultimately decide what we view, hear 
and read.Rigorously documented, Necessary Illusions continues Chomsky's celebrated tradition of 
profoundly insightful indictments of US foreign and domestic institutions and tears away the veneer of 
propaganda that portrays the media as the servant of free speech and democracy.

Value Investing

PRIVATIZING CHINA INSIDE CHINA'S STOCK MARKETS In more depth than any other, this highly 
readable book lays bare why China's capital markets have fallen so far short of their promise. It is 



required reading for anyone seeking to understand the realities and the future of an extraordinary 
economic transformation. - James Kynge, Former Beijing Bureau Chief, Financial Times, Author, 
China Shakes the World Carl Walter and Fraser Howie bring together a wealth of experience to 
this complex and deeply important topic. Their book contains a mine of invaluable quantitative and 
qualitative information as well as an incredible depth of knowledge. It is essential reading for anyone 
investing in companies from mainland China. - Professor Peter Nolan, Judge Institute of Management 
Studies, University of Cambridge Privatizing China is essential for anyone who wants to understand 
China's companies and stock markets. no one should invest in China without reading it. - Arthur 
Kroeber, Managing Editor, China Economic Quarterly Carl Walter and Fraser Howie combine a deep 
knowledge of China and finance to provide an unflinching perspective on the country's effort to build 
functioning capital markets. China may have wowed the world with its high-speed economic growth and 
manufacturing prowess, but this book is compelling evidence that Beijing's mastery of the universe does 
not yet extend to the stock market. - Richard MacGregor, beijing Correspodent, FinancialTimes This 
book will answer many people's questions regarding SOEs and the stock market. I think it is destined 
to become the standard reference work on the subject. - Jean C. Oi, Director, Center for East Asian 
Studies, Stanford University

Understanding Modern Nigeria

The infectious tales and astounding details in 'The Disappearing Spoon' follow carbon, neon, silicon 
and gold as they play out their parts in human history, finance, mythology, war, the arts, poison and the 
lives of the (frequently) mad scientists who discovered them.

Necessary Illusions

Discusses the secrets of profitable investment, explaining mergers, restructurings, and other less-
er-known money-making opportunities

Dark Shades of Grey

Praise for Financial Statement Analysis A Practitioner's Guide Third Edition "This is an illuminating 
and insightful tour of financial statements, how they can be used to inform, how they can be used to 
mislead, and how they can be used to analyze the financial health of a company." -Professor Jay O. 
Light Harvard Business School "Financial Statement Analysis should be required reading for anyone 
who puts a dime to work in the securities markets or recommends that others do the same." -Jack L. 
Rivkin Executive Vice President (retired) Citigroup Investments "Fridson and Alvarez provide a valuable 
practical guide for understanding, interpreting, and critically assessing financial reports put out by 
firms. Their discussion of profits-'quality of earnings'-is particularly insightful given the recent spate 
of reporting problems encountered by firms. I highly recommend their book to anyone interested in 
getting behind the numbers as a means of predicting future profits and stock prices." -Paul Brown 
Chair-Department of Accounting Leonard N. Stern School of Business, NYU "Let this book assist 
in financial awareness and transparency and higher standards of reporting, and accountability to all 
stakeholders." -Patricia A. Small Treasurer Emeritus, University of California Partner, KCM Investment 
Advisors "This book is a polished gem covering the analysis of financial statements. It is thorough, 
skeptical and extremely practical in its review." -Daniel J. Fuss Vice Chairman Loomis, Sayles & 
Company, LP

Privatizing China

This expanded eleventh edition of the bestselling guide to style is based on the Economist's own 
updated house style manual, and is an invaluable companion for everyone who wants to communicate 
with the clarity, style and precision for which the Economist is renowned. As the introduction says, 
'clarity of writing usually follows clarity of thought.' The Economist Style Guide gives general advice 
on writing, points out common errors and clichés, offers guidance on consistent use of punctuation, 
abbreviations and capital letters, and contains an exhaustive range of reference material - covering 
everything from accountancy ratios and stock market indices to laws of nature and science. Some of 
the numerous useful rules and common mistakes pointed out in the guide include: *Which informs, that 
defines. This is the house that Jack built. But: This house, which Jack built, is now falling down. •Discreet 
means circumspect or prudent; discrete means separate or distinct. Remember that "Questions are 
never indiscreet. Answers sometimes are" (Oscar Wilde). •Flaunt means display, flout means disdain. 
If you flout this distinction you will flaunt your ignorance •Forgo means do without; forego means go 



before. •Fortuitous means accidental, not fortunate or well-timed. •Times: Take care. Three times more 
than X is four times as much as X. •Full stops: Use plenty. They keep sentences short. This helps the 
reader.

The Disappearing Spoon

Sets forth the position of investment advisors and financial analysts who want to see certain things 
changed.

You Can Be a Stock Market Genius

In China's New Red Guards, Jude Blanchette illuminates two trends in contemporary China that point 
to its revival of Mao Zedong's legacy-a development that he argues will result in a more authoritarian 
and more militaristic China. This book not only will reshape our understanding of the political forces 
driving contemporary China, it will also demonstrates how ideologies can survive and prosper despite 
pervasive rumors of their demise.

Financial Statement Analysis

Style Guide

Financial Reporting Financial Statement Analysis And Valuation

FINANCIAL STATEMENTS: all the basics in 8 MINS! - FINANCIAL STATEMENTS: all the basics in 
8 MINS! by Accounting Stuff 437,798 views 1 year ago 9 minutes, 6 seconds - In this short tutorial 
you'll learn all the basics about Financial Statements,. We'll cover the Balance Sheet, the Income 
Statement, ...
Intro
What are Financial Statements?
What is a Balance Sheet?
What is an Income Statement?
What is a Cash Flow Statement?
Recap
Financial Reporting Financial Statement Analysis and Valuation A Strategic Perspective 7ed Solu-
tions - Financial Reporting Financial Statement Analysis and Valuation A Strategic Perspective 7ed 
Solutions by Yoko Kaiko 3,188 views 9 years ago 1 minute, 1 second - Download Financial Reporting 
Financial Statement Analysis and Valuation, A Strategic Perspective 7th Edition and Solutions ...
Introduction to Financial Statement Analysis (2023 Level I CFA® Exam – FRA – Module 1) - 
Introduction to Financial Statement Analysis (2023 Level I CFA® Exam – FRA – Module 1) by 
AnalystPrep 28,387 views 1 year ago 29 minutes - Topic 3 – Financial Reporting, & Analysis, 
Module 1 – Introduction to Financial Statement Analysis, 0:00 Introduction and Learning ...
Introduction and Learning Outcome Statements
LOS : Describe the roles of financial reporting and financial statement analysis.
LOS : Describe the roles of the statement of financial position, statement of comprehensive income, 
statement of changes in equity, and statement of cash flows in evaluating a company’s performance 
and financial position.
LOS : Describe the importance of financial statement notes and supplementary information — includ-
ing disclosures of accounting policies, methods, and estimates — and management’s commentary.
LOS : Describe the objective of audits of financial statements, the types of audit reports, and the 
importance of effective internal controls.
LOS : Identify and describe information sources that analysts use in financial statement analysis 
besides annual financial statements and supplementary information.
LOS : Describe the steps in the financial statement analysis framework.
How to Analyze a Balance Sheet Like a Hedge Fund Analyst - How to Analyze a Balance Sheet Like 
a Hedge Fund Analyst by Investor Center 242,991 views 2 years ago 14 minutes, 26 seconds - ... the 
following topics: how to analyze a balance sheet, how to read a balance sheet, financial statement 
analysis,, how to research ...
Intro
Assets Liabilities Stockholders Equity
Current Assets
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Cash Cash Equivalents
Accounts Receivable
Inventory
Liability
Cash vs Debt
Net Debt to EBITDA Ratio
Return on Equity
Apple vs Samsung
How I Research Stocks - Step-by-Step Fundamental Analysis - How I Research Stocks - 
Step-by-Step Fundamental Analysis by The Plain Bagel 438,536 views 9 months ago 19 minutes 
- 00:00 - Introduction 02:02 - Screening for ideas 03:09 - Understanding the business 05:51 - 
Understanding the finances 09:50 ...
Introduction
Screening for ideas
Understanding the business
Understanding the finances
Understanding the strategy
Stock Valuation
Review and finalize notes
Conclusion
Warren Buffett and the Interpretation of Financial Statements (Audiobook) - Warren Buffett and the 
Interpretation of Financial Statements (Audiobook) by Finance Audiobooks 21,664 views 1 year ago 3 
hours, 9 minutes - Warren Edward Buffett ( born August 30, 1930) is an American business magnate, 
investor, and philanthropist. He is currently the ...
Full Financial Accounting Course in One Video (10 Hours) - Full Financial Accounting Course in One 
Video (10 Hours) by Tony Bell 1,006,438 views 1 year ago 10 hours, 1 minute - Welcome! This 10 
hour video is a compilation of ALL my free financial, accounting videos on YouTube. I have a large 
section of ...
Module 1: The Financial Statements
Module 2: Journal Entries
Module 3: Adjusting Journal Entries
Module 4: Cash and Bank Reconciliations
Module 5: Receivables
Module 6: Inventory and Sales Discounts
Module 7: Inventory - FIFO, LIFO, Weighted Average
Module 8: Depreciation
Module 9: Liabilities
Module 10: Shareholders' Equity
Module 11: Cash Flow Statement
Module 12: Financial Statement Analysis
3-Statement Model: 90-Minute Case Study from a Blank Excel Sheet - 3-Statement Model: 90-Minute 
Case Study from a Blank Excel Sheet by Mergers & Inquisitions / Breaking Into Wall Street 115,083 
views 1 year ago 1 hour, 24 minutes - For all the files and resources, go to: https://mergersandinqui-
sitions.com/3-statement,-model/ Table of Contents: 0:00 Introduction ...
Introduction
What is a 3-Statement Modeling Test?
Part 1: Inputting the Historical Financial Statements
Balance Sheet Entry
Cash Flow Statement Entry
Part 2: Income Statement Projections
Part 3: Balance Sheet Projections
Part 4: Cash Flow Statement Projections
Part 5: Linking the Statements
Part 6: Debt and Stock Repurchases
Part 7: Model Checks, Review, and Final Comments
Recap and Summary
Types of Financial Analysis - Types of Financial Analysis by Corporate Finance Institute 196,527 
views 5 years ago 5 minutes, 25 seconds - Financial analysis, involves using financial, data to assess 
a company's performance and make recommendations about how it can ...



What is Financial Analysis?
Types of Financial Analysis
Vertical Analysis
Horizontal Analysis
Leverage Analysis
Liquidity Analysis
7. Efficiency Analysis
Cash Flow Analysis
Rates of Return
Valuation Analysis
Scenario & Sensitivity Analysis
Variance Analysis
How To Find Mistakes In The Income Statement - How To Find Mistakes In The Income Statement 
by The Financial Controller 111,198 views 3 years ago 15 minutes - In this video I show you how 
to analyze the income statement, based on my experience as an auditor and what the common 
areas ...
Analysis of Financial Statements - Analysis of Financial Statements by Dr Sahid Cholayil 555,482 
views 10 years ago 31 minutes - Hello students welcome to the lecture on analysis, of financial 
statements, and after this lecture we will be able to learn the ...
Top 3 Parameters for Company Analysis | CA Rachana Ranade - Top 3 Parameters for Company 
Analysis | CA Rachana Ranade by CA Rachana Phadke Ranade 646,040 views 3 years ago 12 
minutes, 34 seconds - Top 3 Parameters to look for while doing company analysis,. Let me know the 
parameters which you use for analyzing a company.
Introduction
CAGR
Ratio Analysis
Cash Flow
Conclusion
Automate Trial Balance, Income Statement, Balance Sheet| Financial Statements Complete Tutorial - 
Automate Trial Balance, Income Statement, Balance Sheet| Financial Statements Complete Tutorial 
by Professional's Legacy 265,819 views 7 months ago 1 hour, 24 minutes - Looking for a step-by-step 
tutorial on creating and automating accounting entries in Excel? Want to nail bookkeeping, master ...
Analysing Income Statement Part 1 (Revenue Recognition) - CFA Level 1 - Financial State-
ment Analysis - Analysing Income Statement Part 1 (Revenue Recognition) - CFA Level 1 
- Financial Statement Analysis by CA Nikhil Jobanputra 252 views 1 day ago 35 minutes - 
CFA Level 1: https://https://sfmguru.com/product/cfa-level-1/ Please Join our Telegram Channel: 
https://t.me/njsirsfmguru We ...
What is Financial reporting? | Definition, Types, Benefits of Financial reporting - What is Financial 
reporting? | Definition, Types, Benefits of Financial reporting by Educationleaves 20,818 views 8 
months ago 5 minutes, 52 seconds - In this video, you are going to learn " What is Financial 
reporting,?" Financial reports, serve as a communication tool that provides ...
Annual Reports: The report includes
Regulatory Filings
Animiz Transparency
ACCA I Strategic Business Reporting (SBR) I Analysis & Interpretation - SBR Lecture 40 - ACCA 
I Strategic Business Reporting (SBR) I Analysis & Interpretation - SBR Lecture 40 by Sabi Akther 
4,027 views 11 months ago 1 hour, 35 minutes - Impact on financial statement, okay so first the 
impact on the financial statements, of the error para 3 impact on the financial, ...
THE INTERPRETATION OF FINANCIAL STATEMENTS (BY BENJAMIN GRAHAM) - THE INTER-
PRETATION OF FINANCIAL STATEMENTS (BY BENJAMIN GRAHAM) by The Swedish Investor 
497,145 views 5 years ago 13 minutes, 40 seconds - As an Amazon Associate I earn from qualified 
purchases. Fundamental analysis, & value, investing 101. This video presents the 5 ...
Intro
1. Understanding the Income Statement and the Balance Sheet
2. Industry Specifics
3. Watered Stocks
4. The Liquidation Value of a Firm
5. Expected Returns of the Quantitative Investor
FINANCIAL RATIOS: How to Analyze Financial Statements - FINANCIAL RATIOS: How to Analyze 



Financial Statements by Accounting Stuff 396,933 views 1 year ago 23 minutes - In this short tutorial 
you'll learn how Financial, Ratio Analysis, works. We'll break Financial, Ratios down into their five 
main groups: ...
Intro
FINANCIAL STATEMENTS
WHAT IS FINANCIAL RATIO ANALYSIS?
What types of Financial Ratio are there?
PROFITABILITY RATIOS
Gross Profit Margin (GPM)
Operating Profit Margin (OPM)
Net Profit Margin (NPM)
Return on Assets (ROA)
Return on Equity (ROE)
Return on Capital Employed (ROCE)
LIQUIDITY RATIOS
Cash Ratio
Quick Ratio
Current Ratio
EFFICIENCY RATIOS
Inventory Turnover Ratio
Receivables Turnover Ratio
Asset Turnover Ratio
Payables Turnover Ratio
Cash Conversion Cycle
Days Sales of Inventory
Days Sales Outstanding
Days Payable Outstanding
LEVERAGE RATIOS
Debt to Assets Ratio (DTA)
Debt to Equity Ratio (DTE)
Interest Coverage Ratio
Debt Service Coverage Ratio (DSCR)
PRICE RATIOS
Earnings Per Share (EPS)
Price-To-Earnings Ratio (P/E Ratio)
Price/Earnings-To-Growth Ratio (PEG Ratio)
Dividends Per Share (DPS)
Dividend Yield Ratio
Dividend Payout Ratio
FINANCIAL RATIOS MIND MAP
Financial Reporting, Financial Statement Analysis and Valuation - Financial Reporting, Financial 
Statement Analysis and Valuation by Rachel Vargas 119 views 7 years ago 33 seconds
WARREN BUFFETT AND THE INTERPRETATION OF FINANCIAL STATEMENTS - WARREN 
BUFFETT AND THE INTERPRETATION OF FINANCIAL STATEMENTS by The Swedish Investor 
856,239 views 4 years ago 12 minutes, 57 seconds - --- Warren Buffett is one of the richest men in 
the world. One of the key components to his multi-billionaire success has been his ...
Intro
1. Consistency is King
2. What Warren Buffett is Looking for in an Income Statement
3. What Warren Buffett is Looking for in a Balance Sheet
4. What Warren Buffett is Looking for in a Cashflow Statement
5. When to Sell
How to do Financial Analysis of a Company ? - How to do Financial Analysis of a Company ? by The 
WallStreet School 535,367 views 2 years ago 35 minutes - Subscribe to our channel for regular tips 
on CFA, FRM, and Investment Banking. Follow us on: Linkedin: ...
Analysis of Financial Statements - Analysis of Financial Statements by Corporate Finance Institute 
76,619 views 5 years ago 2 minutes, 7 seconds - The main task of an analyst is to perform an 
extensive analysis, of financial statements,. This video breaks down the most important ...
Module 1   Framework for Analysis and Valuation   Part 1 - Module 1   Framework for Analysis and 



Valuation   Part 1 by Vicki Stewart 811 views 2 years ago 20 minutes - Valuation,—the process of 
drawing on the results, of financial statement analysis, to estimate a company's worth (enterprise 
value,).
Financial Analysis and Valuation: Overview - Financial Analysis and Valuation: Overview by Columbia 
Business School 6,525 views 7 years ago 1 minute, 34 seconds - Faculty director Doron Nissim intro-
duces the Financial Analysis and Valuation, program, a three-day executive education program ...
Introduction to Financial Statement Analysis - Introduction to Financial Statement Analysis by Edspira 
52,226 views 2 years ago 11 minutes, 12 seconds - The financial statements, are a window into a 
company's performance. They can help you decided whether to extend credit to, ...
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Basic Level of Financial Statement Analysis
Cash Flows
Ratio Analysis
Days To Sell Inventory
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Roa Return on Assets
Why Net Income Increase or Decrease
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