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concepts and their application in risk management and claims processing, crucial for anyone seeking 
to understand insurance basics.
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Basic principles of insurance - Basic principles of insurance by ciimedia 92,455 views 4 years ago 1 
minute, 53 seconds - A short animation describing the basic principles of insurance, – the concept 
of policies, premiums and pooling.
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The need for insurable interest is the single most important difference between an insurance contract 
and gambling.
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