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Discover comprehensive strategies for financial crisis prevention and building robust economic stability. 
This discussion focuses on fostering global prosperity through effective economic growth strategies, 
ultimately aiming to achieve widespread well-being and consistently prevent recession by strengthening 
our financial systems.
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Prosperity for All

In the aftermath of the 2008 financial crisis, economists around the world have advanced theories 
to explain the persistence of high unemployment and low growth rates. Written in clear, accessible 
language by prominent macroeconomic theorist Roger E.A. Farmer, this book proposes a paradigm 
shift and policy changes that could successfully raise employment rates, keep inflation at bay and 
stimulate growth.

How Do We Fix This Mess?

'Robert Peston's compelling account of global financial meltdown is a must-read..' - The Observer 
Former economics editor of BBC news explains the recent global economic mess and how to escape 
it - in his characteristically straightforward way. 'How do we fix this mess? I don't know. But don't stop 
reading now. Perhaps if we have a clearer understanding of what went wrong, we'll have a better idea 
of what needs to be done. This book is a map of what needs to be fixed.' The record-breaking unbroken 
growth between 1992 and 2008 wasn't the economic miracle that it seemed. It was based on a number 
of dangerous illusions - most notably that it didn't matter that the UK and US year after year consumed 
more than they earned. But we couldn't go on increasing our indebtedness forever. The financial crash 
of 2007/8 and the subsequent economic slump in much of the west was the moment when we realised 
we had borrowed more than we could afford to repay. So who got it wrong? Bankers, investors and 
regulators? And were they greedy, stupid or asleep? What was the role of government? And what 
part did we, as consumers, play in all this? How do we get through this difficult period of transition 
to a more sustainable economy, one based on investment and exports, rather than on borrowing and 
consumption? With the same probing lucidity he brought to WHO RUNS BRITAIN?, Robert Peston 
takes us step-by-step towards a common sense way to fix this mess.

The Financial Crisis in Perspective (Collection)
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How the financial crisis really happened, and what it really meant: 3 books packed with lessons 
for investors and policymakers! These three books offer unsurpassed insight into the causes and 
implications of the global financial crisis: information every investor and policy-maker needs to prepare 
for an extraordinarily uncertain future. In Financial Shock, Updated Edition, renowned economist Mark 
Zandi provides the most concise, lucid account of the economic, political, and regulatory causes of the 
collapse, plus new insights into the continuing impact of the Obama administration's policies. Zandi 
doesn't just illuminate the roles of mortgage lenders, investment bankers, speculators, regulators, and 
the Fed: he offers sensible recommendations for preventing the next collapse. In Extreme Money, 
best-selling author and global finance expert Satyajit Das reveals the spectacular, dangerous money 
games that are generating increasingly massive bubbles of fake growth, prosperity, and wealth, 
while endangering the jobs, possessions, and futures of everyone outside finance. Das explains how 
everything from home mortgages to climate change have become fully financialized... how "voodoo 
banking" keeps generating massive phony profits even now... and how a new generation of "Masters of 
the Universe" has come to own the world. Finally, in The Fearful Rise of Markets, top Financial Times 
global finance journalist John Authers reveals how the first truly global super bubble was inflated, and 
may now be inflating again. He illuminates the multiple roots of repeated financial crises, presenting a 
truly global view that avoids both oversimplification and ideology. Most valuable of all, Authers offers 
realistic solutions: for decision-makers who want to prevent disaster, and investors who want to survive 
it. From world-renowned leaders and experts, including Dr. Mark Zandi, Satyajit Das, and John Authers

Brave New World Economy

An engaging look at the road to a sustained economic recovery The global finance system can be 
regulated to prevent massive credit fraud, tame capitalism, confront the sovereign debt crisis, and move 
towards investing in the real economy and full employment. "Obamanomics\

Prosperity for All

But Farmer eschews both these schools of thought, arguing instead that in order to mitigate current 
financial crises-and prevent future ones-macroeconomic theory must become attuned to present-day 
conditions. Governments need to intervene in asset markets in a manner similar to the recent behavior 
of central banks, and principal actors in the international economy need to pursue financial stability. 
The primary mechanism for securing such stability would be for sovereign nations to create sovereign 
wealth funds backed by the present value of future tax revenues. These funds would function along the 
lines in which exchange-traded funds currently operate, and in time, they would become the backbone 
for stabilizing financial markets.

The Financial Crisis Inquiry Report

The Financial Crisis Inquiry Report, published by the U.S. Government and the Financial Crisis Inquiry 
Commission in early 2011, is the official government report on the United States financial collapse 
and the review of major financial institutions that bankrupted and failed, or would have without help 
from the government. The commission and the report were implemented after Congress passed an act 
in 2009 to review and prevent fraudulent activity. The report details, among other things, the periods 
before, during, and after the crisis, what led up to it, and analyses of subprime mortgage lending, credit 
expansion and banking policies, the collapse of companies like Fannie Mae and Freddie Mac, and the 
federal bailouts of Lehman and AIG. It also discusses the aftermath of the fallout and our current state. 
This report should be of interest to anyone concerned about the financial situation in the U.S. and 
around the world.THE FINANCIAL CRISIS INQUIRY COMMISSION is an independent, bi-partisan, 
government-appointed panel of 10 people that was created to "examine the causes, domestic and 
global, of the current financial and economic crisis in the United States." It was established as part of 
the Fraud Enforcement and Recovery Act of 2009. The commission consisted of private citizens with 
expertise in economics and finance, banking, housing, market regulation, and consumer protection. 
They examined and reported on "the collapse of major financial institutions that failed or would have 
failed if not for exceptional assistance from the government."News Dissector DANNY SCHECHTER 
is a journalist, blogger and filmmaker. He has been reporting on economic crises since the 1980's 
when he was with ABC News. His film In Debt We Trust warned of the economic meltdown in 2006. He 
has since written three books on the subject including Plunder: Investigating Our Economic Calamity 
(Cosimo Books, 2008), and The Crime Of Our Time: Why Wall Street Is Not Too Big to Jail (Disinfo 



Books, 2011), a companion to his latest film Plunder The Crime Of Our Time. He can be reached online 
at www.newsdissector.com.

Prosperity without Growth

What can prosperity possibly mean in a world of environmental and social limits? The publication 
of Prosperity without Growth was a landmark in the sustainability debate. Tim Jackson’s piercing 
challenge to conventional economics openly questioned the most highly prized goal of politicians and 
economists alike: the continued pursuit of exponential economic growth. Its findings provoked contro-
versy, inspired debate and led to a new wave of research building on its arguments and conclusions. 
This substantially revised and re-written edition updates those arguments and considerably expands 
upon them. Jackson demonstrates that building a ‘post-growth’ economy is a precise, definable and 
meaningful task. Starting from clear first principles, he sets out the dimensions of that task: the nature 
of enterprise; the quality of our working lives; the structure of investment; and the role of the money 
supply. He shows how the economy of tomorrow may be transformed in ways that protect employment, 
facilitate social investment, reduce inequality and deliver both ecological and financial stability. Seven 
years after it was first published, Prosperity without Growth is no longer a radical narrative whispered 
by a marginal fringe, but an essential vision of social progress in a post-crisis world. Fulfilling that vision 
is simply the most urgent task of our times.

The Keynes Solution

Today's financial crisis has led to a widespread lack of confidence in the laissez faire style of economic 
policy. In The Keynes Solution author Paul Davidson provides insights into how we got into the 
crisis—but more importantly how to use Keynes economic philosophy to get out of this mess. John 
Maynard Keynes was committed to making the market economy work—but our current system has 
been a dismal failure. Keynes advocated for an interventionalist government role, in cooperation with 
private initiative, to mitigate the adverse effects of recessions, depressions and booms. His economic 
policy helped the world out of the great depression and was an important influencer in the thinking 
behind FDR's new deal policies. In this book Keynesian expert Davidson makes recommendations and 
details plans for spending, monetary policy, financial market rules and regulation, and wages—all to 
reverse the effects of our past policies. Keynes renewed influence can be seen everywhere: in Barack 
Obama's planned stimulus package, for example—and this book explains the basic tenant of Keynesian 
economics as well as applied solutions to today's critical situation.

The Financial Crisis Reform and Exit Strategies

The financial crisis required governments to make massive interventions in their financial systems. This 
book sets out priorities for reforming incentives in financial markets as well as for phasing out these 
emergency measures.

Economics of Sovereign Wealth Funds

The book covers a wide range of topics of relevance to policymakers in countries that have sovereign 
wealth funds (SWFs) and those that receive SWF investments. Renowned experts in the field have 
contributed chapters. The book is organized around four themes: (1) the role and macrofinancial 
linkages of SWFs, (2) institutional factors, (3) investment approaches and financial markets, and (4) 
the postcrisis outlook. The book also discusses the challenges facing sovereign wealth funds in the 
coming years, from an inside perspective on countries, including Canada, Chile, China, Norway, Russia, 
and New Zealand. Economics of Sovereign Wealth Funds will contribute to a further understanding 
of the nature, strategies and behavior of SWFs and the environment in which they operate, as their 
importance is likely to grow in the coming years.

The Financial and Economic Crisis of 2008-2009 and Developing Countries

As a response to the global financial and economic crisis that began in 2008, many developing and 
emerging-market economies undertook resolute countercyclical monetary and fiscal actions, which 
paralleled those of the developed countries. These policy responses contributed significantly to the 
recovery of the world economy in 2010 and 2011. In particular, the strong and fast responses of Brazil, 
China and India helped mitigate deflationary risks and avoid a repetition of the Great Depression of 
the early 1930s. On the other hand, reforms of financial regulation and supervision are taking time 



to advance, and little progress has been achieved so far in implementing measures to reduce global 
imbalances and to avoid a malfunctioning of the international exchange-rate system. These would 
contribute to greater coherence between the international trading and financial systems, and to creating 
a more stable international economic environment for development. This is a collection of papers that 
contribute to the debate on these topics, putting the South at centre stage. It examines how the countries 
of the South were affected by the global economic and financial crisis, and how they responded to it.

This Time Is Different

Examines financial crises of the past and discusses similarities between these events and the current 
crisis, presenting and comparing historical patterns in bank failures, inflation, debt, currency, housing, 
employment, and government spending.

Regulatory Cycles: Revisiting the Political Economy of Financial Crises

Financial crises are traditionally analyzed as purely economic phenomena. The political economy of 
financial booms and busts remains both under-emphasized and limited to isolated episodes. This paper 
examines the political economy of financial policy during ten of the most infamous financial booms and 
busts since the 18th century, and presents consistent evidence of pro-cyclical regulatory policies by 
governments. Financial booms, and risk-taking during these episodes, were often amplified by political 
regulatory stimuli, credit subsidies, and an increasing light-touch approach to financial supervision. The 
regulatory backlash that ensues from financial crises can only be understood in the context of the deep 
political ramifications of these crises. Post-crisis regulations do not always survive the following boom. 
The interplay between politics and financial policy over these cycles deserves further attention. History 
suggests that politics can be the undoing of macro-prudential regulations.

Financing a private sector recovery

Access to sustainable finance is essential if businesses are to invest and grow. Businesses need 
finance for both working capital and investment purposes. This paper considers the range of finance 
options available to businesses of different sizes, and the extent to which market failures may constrain 
access to finance for some businesses. The impact of the financial crisis on the availability of finance, 
and whether the current challenges are transitional or structural, is also examined. The paper also 
considers whether there are risks to the future provision of finance that should be addressed now, 
so that an appropriate range of business finance is available for viable businesses as the economy 
recovers. Views are sought to help inform the Government's assessment of, and response to, this 
important challenge.

Across the Great Divide

The financial crisis of 2008 devastated the American economy and caused U.S. policymakers to rethink 
their approaches to major financial crises. More than five years have passed since the collapse of 
Lehman Brothers, but questions still persist about the best ways to avoid and respond to future financial 
crises. In Across the Great Divide, a co-publication with Brookings Institution, contributing economic 
and legal scholars from academia, industry, and government analyze the financial crisis of 2008, 
from its causes and effects on the U.S. economy to the way ahead. The expert contributors consider 
post-crisis regulatory policy reforms and emerging financial and economic trends, including the roles 
played by highly accommodative monetary policy, securitization run amok, government-sponsored 
enterprises (GSEs), large asset bubbles, excessive leverage, and the Federal funds rate, among other 
potential causes. They discuss the role played by the Federal Reserve and examine the concept of "too 
big to fail." And they review and assess resolution frameworks, considering experiences with Lehman 
Bros. and other firms in the crisis, Title II of the Dodd-Frank Act, and the Chapter 14 bankruptcy code 
proposal.

The Global Financial Crisis

Contents: (1) Recent Developments and Analysis; (2) The Global Financial Crisis and U.S. Interests: 
Policy; Four Phases of the Global Financial Crisis; (3) New Challenges and Policy in Managing Financial 
Risk; (4) Origins, Contagion, and Risk; (5) Effects on Emerging Markets: Latin America; Russia and 
the Financial Crisis; (6) Effects on Europe and The European Response: The ¿European Framework 
for Action¿; The British Rescue Plan; Collapse of Iceland¿s Banking Sector; (7) Impact on Asia and 



the Asian Response: Asian Reserves and Their Impact; National Responses; (8) International Policy 
Issues: Bretton Woods II; G-20 Meetings; The International Monetary Fund; Changes in U.S. Reg¿s. 
and Regulatory Structure; (9) Legislation.

Can Heterodox Economics Make a Difference?

In a series of in-depth interviews with leading economists and policy-makers from different schools 
including Austrian, Monetarist, New-Keynesian, Post-Keynesian, Modern Monetary Theory, Marxist 
and Institutionalist, this intriguing book sheds light upon the behaviour of economists and the sociology 
of the economics profession by enabling economists to express their views on a wide range of issues.

The Economics of Belonging

A radical new approach to economic policy that addresses the symptoms and causes of inequality 
in Western society today Fueled by populism and the frustrations of the disenfranchised, the past 
few years have witnessed the widespread rejection of the economic and political order that Western 
countries built up after 1945. Political debates have turned into violent clashes between those who 
want to “take their country back” and those viewed as defending an elitist, broken, and unpatriotic 
social contract. There seems to be an increasing polarization of values. The Economics of Belonging 
argues that we should step back and take a fresh look at the root causes of our current challenges. 
In this original, engaging book, Martin Sandbu argues that economics remains at the heart of our 
widening inequality and it is only by focusing on the right policies that we can address it. He proposes 
a detailed, radical plan for creating a just economy where everyone can belong. Sandbu demonstrates 
that the rising numbers of the left behind are not due to globalization gone too far. Rather, technological 
change and flawed but avoidable domestic policies have eroded the foundations of an economy in 
which everyone can participate—and would have done so even with a much less globalized economy. 
Sandbu contends that we have to double down on economic openness while pursuing dramatic reforms 
involving productivity, regional development, support for small- and medium-sized businesses, and 
increased worker representation. He discusses how a more active macroeconomic policy, education 
for all, universal basic income, and better taxation of capital could work together for society’s benefit. 
Offering real answers, not invective, for facing our most serious political issues, The Economics of 
Belonging shows how a better economic system can work for all.

Income Distribution Dynamics of Economic Systems

An overview of the distributive dynamics of economic systems in a broad theoretical and empirical 
sense from the econophysical viewpoint.

The Government response to the Independent Commission on Banking

In its final report the Independent Commission on Banking (ICB) recommended a package of mea-
sures, consisting of ring-fencing vital banking services and increasing banks' loss-absorbency. The 
Government strongly supports the ICB's objectives and dual approach. The Government agrees 
that vital banking services - in particular, the taking of retail deposits - should only be provided by 
'ring-fenced' banks', and that these banks should be prohibited from undertaking certain investment 
banking activities. On increased loss-absorbency, also supported are the ICB recommendations for 
higher equity requirements for large ring-fenced banks, a minimum leverage ratio, loss-absorbing debt, 
insured depositor preference and higher levels of loss-absorbing capacity for banks that are difficult 
to resolve. With regards to the principle that systemically important banks hold a minimum about of 
loss-absorbing capacity on a group-wide basis, however, the requirement should not apply to non-UK 
operations where it can be shown that those operations to do not pose a risk to UK financial stability. 
The Government also believes that depositor preference needs further analysis and consultation. On 
competition, the Government also strongly supports all the ICB recommendations. The Government 
estimates the aggregate private costs to UK banks at £3.5bn - £8bn, producing a gross reduction in 
GDP of £0.8bn - £1.8bn. Against these costs though should be set the potentially much larger benefits 
with the ICB's recommendations yielding an estimated incremental economic benefit of £9.5bn per 
annum. Significantly too the Government wants to see relevant legislation completed by the end of this 
Parliament in May 2015 as opposed to the ICBs recommended 2019

The Global Economic Recovery 10 Years After the 2008 Financial Crisis



This paper takes stock of the global economic recovery a decade after the 2008 financial crisis. Output 
losses after the crisis appear to be persistent, irrespective of whether a country suffered a banking 
crisis in 2007–08. Sluggish investment was a key channel through which these losses registered, 
accompanied by long-lasting capital and total factor productivity shortfalls relative to precrisis trends. 
Policy choices preceding the crisis and in its immediate aftermath influenced postcrisis variation in 
output. Underscoring the importance of macroprudential policies and effective supervision, countries 
with greater financial vulnerabilities in the precrisis years suffered larger output losses after the crisis. 
Countries with stronger precrisis fiscal positions and those with more flexible exchange rate regimes 
experienced smaller losses. Unprecedented and exceptional policy actions taken after the crisis helped 
mitigate countries’ postcrisis output losses.

Dealing with the Challenges of Macro Financial Linkages in Emerging Markets

This book deals with the challenges of macro financial linkages in the emerging markets.

Economic Crisis in Europe

The European economy is emerging from its deepest recession since the 1930s. This volume, which 
brings together economic analysis from the European Commission services, explains how swift policy 
response avoided a financial meltdown. Europe also needs an improved co-ordinated crisis-manage-
ment framework to help it respond to any similar situations that may arise in the future. Economic Crisis 
in Europe is a much-anticipated volume which shows that the beginnings of such a crisis-management 
framework are emerging, building on existing institutions and legislation and complemented by new 
initiatives.

Poverty and Shared Prosperity 2018

The World Bank Group has two overarching goals: End extreme poverty by 2030 and promote shared 
prosperity by boosting the incomes of the bottom 40 percent of the population in each economy. As 
this year’s Poverty and Shared Prosperity report documents, the world continues to make progress 
toward these goals. In 2015, approximately one-tenth of the world’s population lived in extreme poverty, 
and the incomes of the bottom 40 percent rose in 77 percent of economies studied. But success 
cannot be taken for granted. Poverty remains high in Sub- Saharan Africa, as well as in fragile and 
conflict-affected states. At the same time, most of the world’s poor now live in middle-income countries, 
which tend to have higher national poverty lines. This year’s report tracks poverty comparisons at two 
higher poverty thresholds—$3.20 and $5.50 per day—which are typical of standards in lower- and 
upper-middle-income countries. In addition, the report introduces a societal poverty line based on each 
economy’s median income or consumption. Poverty and Shared Prosperity 2018: Piecing Together 
the Poverty Puzzle also recognizes that poverty is not only about income and consumption—and it 
introduces a multidimensional poverty measure that adds other factors, such as access to education, 
electricity, drinking water, and sanitation. It also explores how inequality within households could affect 
the global profile of the poor. All these additional pieces enrich our understanding of the poverty puzzle, 
bringing us closer to solving it. For more information, please visit worldbank.org/PSP

Poverty and Shared Prosperity 2020

This edition of the biennial Poverty and Shared Prosperity report brings sobering news. The COVID-19 
(coronavirus) pandemic and its associated economic crisis, compounded by the effects of armed 
conflict and climate change, are reversing hard-won gains in poverty reduction and shared prosperity. 
The fight to end poverty has suffered its worst setback in decades after more than 20 years of progress. 
The goal of ending extreme poverty by 2030, already at risk before the pandemic, is now beyond 
reach in the absence of swift, significant, and sustained action, and the objective of advancing shared 
prosperity—raising the incomes of the poorest 40 percent in each country—will be much more difficult. 
Poverty and Shared Prosperity 2020: Reversals of Fortune presents new estimates of COVID-19's 
impacts on global poverty and shared prosperity. Harnessing fresh data from frontline surveys and 
economic simulations, it shows that pandemic-related job losses and deprivation worldwide are hitting 
already poor and vulnerable people hard, while also shifting the profile of global poverty to include 
millions of 'new poor.' Original analysis included in the report shows that the new poor are more urban, 
better educated, and less likely to work in agriculture than those living in extreme poverty before 
COVID-19. It also gives new estimates of the impact of conflict and climate change, and how they 
overlap. These results are important for targeting policies to safeguard lives and livelihoods. It shows 



how some countries are acting to reverse the crisis, protect those most vulnerable, and promote a 
resilient recovery. These findings call for urgent action. If the global response fails the world's poorest 
and most vulnerable people now, the losses they have experienced to date will be minimal compared 
with what lies ahead. Success over the long term will require much more than stopping COVID-19. As 
efforts to curb the disease and its economic fallout intensify, the interrupted development agenda in low- 
and middle-income countries must be put back on track. Recovering from today's reversals of fortune 
requires tackling the economic crisis unleashed by COVID-19 with a commitment proportional to the 
crisis itself. In doing so, countries can also plant the seeds for dealing with the long-term development 
challenges of promoting inclusive growth, capital accumulation, and risk prevention—particularly the 
risks of conflict and climate change.

Economics for Sustainable Prosperity

The central argument of this book is that the foundations for sustainable prosperity lie in an approach to 
economic management based on modern monetary theory and a job guarantee. This approach builds 
on the work of Keynes, Kalecki, Minsky, Davidson, Godley and other Post- Keynesian economists—as 
well as research by behavioral economists including Simon, Kahneman and Loewenstein—to explore 
the role that a permanent, equitable job guarantee could play in building an inclusive, participatory and 
just society. Orthodox (neoclassical) economics, in its various forms, has failed to deliver sustainable 
prosperity. An important reason for this failure is its lack of realistic foundations. It misrepresents both 
human nature and economic institutions, and its use as a frame for the development and assessment 
of economic policy proposals has had disastrous consequences for social inclusion and the quality 
of life of millions of people. This book discusses an alternative, more realistic and more useful set of 
economic foundations, which could deliver the opportunity of a decent quality of life with dignity to all.

Changing Times

This is a study of how, and why, the British economy has changed since 1951. It covers the Golden Age 
of 1945-1973 when unemployment was below one million; when governments built millions of council 
houses and flats; when electricity, telephones, and gas were supplied by nationalised monopolies; when 
income and wealth inequality were narrowing; and when the UK was not a member of the European 
Economic Community. Moving through the inflation, rising unemployment, and rapid contraction of the 
manufacturing industry from the mid- 1970s, Changing Times examines the transfer of assets which 
was effected in the privatisation of public housing and nationalised industries from the early 1980s. The 
role of the State changed as public investment fell. The financing of old-age care, of state pensions, and 
of the National Health Service became of increasing concern and were less politically amenable to the 
approach of using private finance (the Private Finance Initiative and tuition fees) to fund former public 
obligations. Changes were made to the system of taxation, but public expenditure changed little as 
a share of national income, although the government now built little. Difficulties emerged in ensuring 
adequate housing for a growing population, and uncertainty grew as to where future investment in 
necessities like electricity supply would come from. Having narrowed in the Golden Age, inequality of 
income and wealth widened. Environmental concerns also grew, from the local smogs of the 1950s, 
through the concern with acid rain from the 1960s, to the current global concern with climate change. 
The financial crash of 2008 and the decision to 'Brexit' in the referendum of 2016 reduced economic 
growth and highlighted the extent of economic change since 1951. This is a study of that change.

Financial Crises

This important volume presents key contributions to the study of financial crises from many different 
areas of economics. The book offers an economic history of financial crises, empirical studies of crises 
in the modern era, and classic works on the theory of banking crises. It also covers specialized topics, 
with sections on currency crises and financial contagion. Undergraduate students of money, banking, 
macroeconomics and financial crises alike will find this collection to be an invaluable overview of a 
critical area of study.

Poverty and Shared Prosperity 2016

Poverty and Shared Prosperity 2016 is the first of an annual flagship report that will inform a global 
audience comprising development practitioners, policy makers, researchers, advocates, and citizens in 
general with the latest and most accurate estimates on trends in global poverty and shared prosperity. 
This edition will also document trends in inequality and identify recent country experiences that have 



been successful in reducing inequalities, provide key lessons from those experiences, and synthesize 
the rigorous evidence on public policies that can shift inequality in a way that bolsters poverty reduction 
and shared prosperity in a sustainable manner. Specifically, the report will address the following 
questions: • What is the latest evidence on the levels and evolution of extreme poverty and shared 
prosperity? • Which countries and regions have been more successful in terms of progress toward the 
twin goals and which are lagging behind? • What does the global context of lower economic growth 
mean for achieving the twin goals? • How can inequality reduction contribute to achieving the twin 
goals? • What does the evidence show concerning global and between- and within-country inequality 
trends? • Which interventions and countries have used the most innovative approaches to achieving 
the twin goals through reductions in inequality? The report will make four main contributions. First, it will 
present the most recent numbers on poverty, shared prosperity, and inequality. Second, it will stress 
the importance of inequality reduction in ending poverty and boosting shared prosperity by 2030 in 
a context of weaker growth. Third, it will highlight the diversity of within-country inequality reduction 
experiences and will synthesize experiences of successful countries and policies, addressing the roots 
of inequality without compromising economic growth. In doing so, the report will shatter some myths and 
sharpen our knowledge of what works in reducing inequalities. Finally, it will also advocate for the need 
to expand and improve data collection—for example, data availability, comparability, and quality—and 
rigorous evidence on inequality impacts in order to deliver high-quality poverty and shared prosperity 
monitoring.

Why Nations Fail

Shortlisted for the Financial Times and Goldman Sachs Business Book of the Year Award 2012. Why 
are some nations more prosperous than others? Why Nations Fail sets out to answer this question, with 
a compelling and elegantly argued new theory: that it is not down to climate, geography or culture, but 
because of institutions. Drawing on an extraordinary range of contemporary and historical examples, 
from ancient Rome through the Tudors to modern-day China, leading academics Daron Acemoglu and 
James A. Robinson show that to invest and prosper, people need to know that if they work hard, they 
can make money and actually keep it - and this means sound institutions that allow virtuous circles of 
innovation, expansion and peace. Based on fifteen years of research, and answering the competing 
arguments of authors ranging from Max Weber to Jeffrey Sachs and Jared Diamond, Acemoglu and 
Robinson step boldly into the territory of Francis Fukuyama and Ian Morris. They blend economics, 
politics, history and current affairs to provide a new, powerful and persuasive way of understanding 
wealth and poverty.

Crashed

Winner of the 2019 Lionel Gelber Prize 'Majestic, informative and often delightful ... insights on every 
page' Yanis Varoufakis, Observer The definitive history of the Great Financial Crisis, from the acclaimed 
author of The Deluge and The Wages of Destruction. In September 2008 the Great Financial Crisis, 
triggered by the collapse of Lehman brothers, shook the world. A decade later its spectre still haunts 
us. As the appalling scope and scale of the crash was revealed, the financial institutions that had 
symbolised the West's triumph since the end of the Cold War, seemed - through greed, malice and 
incompetence - to be about to bring the entire system to its knees. Crashed is a brilliantly original and 
assured analysis of what happened and how we were rescued from something even worse - but at a 
price which continues to undermine democracy across Europe and the United States. Gnawing away 
at our institutions are the many billions of dollars which were conjured up to prevent complete collapse. 
Over and over again, the end of the crisis has been announced, but it continues to hound us - whether 
in Greece or Ukraine, whether through Brexit or Trump. Adam Tooze follows the trail like no previous 
writer and has written a book compelling as history, as economic analysis and as political horror story.

All the Devils Are Here

"Hell is empty, and all the devils are here." -Shakespeare, The Tempest As soon as the financial crisis 
erupted, the finger-pointing began. Should the blame fall on Wall Street, Main Street, or Pennsylvania 
Avenue? On greedy traders, misguided regulators, sleazy subprime companies, cowardly legislators, 
or clueless home buyers? According to Bethany McLean and Joe Nocera, two of America's most 
acclaimed business journalists, the real answer is all of the above-and more. Many devils helped bring 
hell to the economy. And the full story, in all of its complexity and detail, is like the legend of the blind 
men and the elephant. Almost everyone has missed the big picture. Almost no one has put all the 



pieces together. All the Devils Are Here goes back several decades to weave the hidden history of 
the financial crisis in a way no previous book has done. It explores the motivations of everyone from 
famous CEOs, cabinet secretaries, and politicians to anonymous lenders, borrowers, analysts, and Wall 
Street traders. It delves into the powerful American mythology of homeownership. And it proves that the 
crisis ultimately wasn't about finance at all; it was about human nature. Among the devils you'll meet in 
vivid detail: • Angelo Mozilo, the CEO of Countrywide, who dreamed of spreading homeownership to 
the masses, only to succumb to the peer pressure-and the outsized profits-of the sleaziest subprime 
lending. • Roland Arnall, a respected philanthropist and diplomat, who made his fortune building 
Ameriquest, a subprime lending empire that relied on blatantly deceptive lending practices. • Hank 
Greenberg, who built AIG into a Rube Goldberg contraption with an undeserved triple-A rating, and 
who ran it so tightly that he was the only one who knew where all the bodies were buried. • Stan O'Neal 
of Merrill Lynch, aloof and suspicious, who suffered from "Goldman envy" and drove a proud old firm 
into the ground by promoting cronies and pushing out his smartest lieutenants. • Lloyd Blankfein, who 
helped turn Goldman Sachs from a culture that famously put clients first to one that made clients 
secondary to its own bottom line. • Franklin Raines of Fannie Mae, who (like his predecessors) bullied 
regulators into submission and let his firm drift away from its original, noble mission. • Brian Clarkson 
of Moody's, who aggressively pushed to increase his rating agency's market share and stock price, at 
the cost of its integrity. • Alan Greenspan, the legendary maestro of the Federal Reserve, who ignored 
the evidence of a growing housing bubble and turned a blind eye to the lending practices that ultimately 
brought down Wall Street-and inflicted enormous pain on the country. Just as McLean's The Smartest 
Guys in the Room was hailed as the best Enron book on a crowded shelf, so will All the Devils Are 
Here be remembered for finally making sense of the meltdown and its consequences.

The Asian Financial Crisis

The turmoil that has rocked Asian markets since the middle of 1997, and that is now having such 
deep effects on the economies in the region, is the third major currency crisis of the 1990s. This study 
explains how the Asian crisis arose and spread. It then outlines the corrective policy measures that 
could help end the crisis, and the shortcomings that have been revealed in the international financial 
system that require reform to reduce the chances of a recurrence.

Weekly Compilation of Presidential Documents

Turbulent Waters: Cross-Border Finance and International Governance advocates faster progress 
in reforming the international financial system. Its most important theme is the need for national 
governments and international organizations to upgrade their collective efforts at crisis prevention and 
prosperity management. The core of such efforts is the supranational surveillance of cross-border 
"traffic regulations" and the cooperative monitoring of nations' macroeconomic, exchange rate, and 
balance-of-payments policies. Concurrently, governments should streamline and strengthen the in-
termediation of intergovernmental lending for the liability financing of payments deficits through the 
International Monetary Fund. This essay gives detailed analysis supporting these conclusions and 
provides more technical discussion of the incremental policy measures needed to strengthen these 
collective efforts.

Crisis Prevention and Prosperity Management for the World Economy

Despite the wake-up call of the 2008-9 Global Financial Crisis, the institutions tasked with governing 
the world economy have failed to promote stability, social inclusion and sustainability. After the crash, 
reforms were promised but not delivered, and, as a result, the global economic situation, marred by 
inequality, volatility and climate breakdown, remains dysfunctional. Now, the economic fallout from 
the COVID-19 pandemic offers us a second chance. This book argues that we must grasp it by 
implementing sweeping reforms to how we govern global money, finance and trade. Without global 
leaders prepared to boldly rewrite the rules to promote a prosperous, just and sustainable post-COVID 
world economic order – a Bretton Woods moment for the 21st century – our future will look even darker 
than the present. Outlining a mixture of specific reforms to the existing framework and more radical 
departures from the status quo, the authors provide a blueprint for change that no-one interested in 
the future of our planet can afford to miss.

The Case for a New Bretton Woods



The Global Monitoring Report 2014/2015: Ending Poverty and Sharing Prosperity was written jointly 
by the World Bank Group (WBG) and the International Monetary Fund, with substantive inputs from 
the Organisation for Economic Co-operation and Development. This year's report details, for the first 
time, progress toward the WBG's twin goals of ending extreme poverty by 2030 and promoting shared 
prosperity and assesses the state of policies and institutions that are important for achieving them. 
The report continues to monitor progress on the Millennium Development Goals (MDGs). Also for the 
first time, the report includes information about high-income countries. It finds that while gaps in living 
standards have been closing in many countries, the well-being of households in the bottom 40 percent, 
as measured by the non-income MDGs such as access to education and health services, remains 
below that of households in the top 60 percent. The focus of this year's report is on three elements 
needed to make growth more inclusive and sustainable: investment in human capital that favors the 
poor, the best use of safety nets, and steps to ensure the environmental sustainability of economic 
growth. These three elements are imperative to all countries' development strategies, and are also 
fundamental to global efforts to achieve the twin goals, the MDGs, and the Sustainable Development 
Goals that will succeed the MDGs. Global Monitoring Report 2014/2015 was prepared in collaboration 
with regional development banks and other multilateral partners.

Global Monitoring Report 2014/2015

THIS HAS HAPPENED BEFORE. The current financial crisis has only one parallel: the Wall Street 
Crash of 1929 and subsequent Great Depression of the 1930s, which crippled the future of an entire 
generation and set the stage for the horrors of the Second World War. Yet the economic meltdown 
could have been avoided, had it not been for the decisions taken by a small number of central bankers. 
In Lords of Finance, we meet these men, the four bankers who truly broke the world: the enigmatic 
Norman Montagu of the bank of England, Benjamin Strong of the NY Federal Reserve, the arrogant 
yet brilliant Hjalmar Schacht of the Reichsbanlk and the xenophobic Emile Moreau of the Banque de 
France. Their names were lost to history, their lives and actions forgotten, until now. Liaquat Ahamed 
tells their story in vivid and gripping detail, in a timely and arresting reminder that individuals - their 
ambitions, limitations and human nature - lie at the very heart of global catastrophe.

Lords of Finance

"Restarting the Future argues that the big economic challenges facing the world are the result of our 
failure to deal with the implications of an economy dependent on knowledge, ideas and relationships. 
It examines why making this transition is so hard, and looks at ways forward in the fields of public 
policy, business and finance. The troubling state of rich-world economies (low productivity growth, high 
inequality, populist instability, climate crisis) is significantly the result of the troubled and incomplete 
shift to a new type of economy - specifically, the move from an economy dependent on tangible capital 
to one dependent on intangible capital. At the heart of the problem is a significant slowdown in the 
pace of intangible investment since the financial crisis. (There were some early signs of this at the time 
the authors were writing their previous book, Capitalism without Capital, but new data now makes the 
severity and persistence of this slowdown clear.) This slowdown has happened because we lack the 
right institutions and strategies to encourage intangible investment and channel it effectively. What is 
more, there are significant groups with an interest in stopping these new institutions emerging. Contrary 
to the dominant narrative that focuses on the tension between a successful, future-facing "elite" and a 
mass of low-status "left-behinds\

Restarting the Future

The unprecedented importance of finance in our societies, as well as its central role in provoking 
economic crises, has generated an enormous interest in understanding the historical origins and 
evolution of modern financial systems. Today the U.S. economy is seen as an archetype of a capitalist 
system in which securities markets play a central role. Moreover, these markets have had a high 
profile in some of the most dramatic moments in U.S. history, often in the context of crises. Dividends 
of Development: Securities Markets in the History of U.S. Capitalism, 1865-1922, explains how U.S. 
securities markets became central to the institutional fabric of U.S. capitalism. After the Civil War, 
these markets had a narrowly circumscribed relationship to the country's real economy, being largely 
dominated by railroad securities. Moreover, their role in the U.S. financial system was of limited 
significance given the relatively modest resources that financial institutions committed to investment 
in, and lending on, corporate securities. That situation was to undergo fundamental change from the 



Civil War through the end of World War 1 but the development of U.S. securities markets did not occur 
as a result of a smooth, or even, linear process. Instead, the book shows that the transformation of 
U.S. securities markets occurred through a process that was volatile and time-consuming, unscripted 
by powerful actors, and driven, above all else, by the dramatic but unstable character of the nation's 
economic development. These claims about the trajectory, the operation, and the underlying dynamics 
of the development of U.S. securities markets are brought together in a novel synthesis that portrays 
the historical evolution of securities markets in the United States as the "dividends" of the country's 
distinctive trajectory of economic development.

Dividends of Development
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