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Then It Builds around that Sort of Insights Stunning Insights as to Why We Have Unemployment or 
Why There Is a Struggle over Time Why Is It that Capitalists Are Always Trying To Snatch Time Away 
from You Why Why Do We Live a Life Where Our World Is Kind Of Orchestrated around Tennyson 
Kind of Concept of Temporality
So What I Have To Ask You at the Beginning Is To Try To Lay Aside a Lot of those Preconceptions a 
Lot of those Things You Think You Know about Marx and Just Try To Read the Text To Find Out What 
It Really Was He Was Trying To Say and that of Course Is Not Easy for a Bunch of Other Reasons 
Which I Want To Talk about by Way of Introduction One of the Other Preconceptions with Which We 
Tend To Approach a Text of this Kind Is out of Our Particular Kind of Intellectual History and Our 
Intellectual Formation and for People Who Are Graduate Students for Example
And Then You Kind Of Suddenly See All the Ways in Which Is Drawing upon a Whole Experiential 
World Full of Goethe Full of Shakespeare You Know All the Rest of It so It's a Very Rich Text in that 
Kind of Way and You Start To Appreciate It I Think More if You Stop Saying to Yourself Well Who Is 
He Referring to in History or Which Economists Is He Talking about and So On and the Other Thing 
That Will Come Across if You Read It that Way as You Actually Find It's a Very Interesting Book It's a 
Fascinating Book
What the Critical Method Does Is To Take What They Have Seen and To Work on It and To Transform 
It into Something Different and One of the Things He Later Said Which I Think Captures His Method 
Admirably Is He Says the Way in Which You Do that Transformation Is You Take Radically Different 
Conceptual Blocks and You Rub Them Together and You Make Revolutionary Fire and that Is an 
Effect What He's Doing He's Taking Very Very Different Traditions Pushing Them Together Rubbing 
Them Together and Creating a Completely New Framework of Knowledge
This Isn't Mainly English Not Solely English but It's from Locke and Hobbes and Um-of Course Adam 
Smith and Ricardo and Malthus and a Host of Other Figures like Stuart and Minor Figures and 
He Subjected all of these People to a Deep Deep Criticism in Three Volumes Called Theories of 
Surplus-Value He Didn't Have a Photocopying Machine and He Didn't Have the Web and All those 
Kinds of Things so He Laborious Lee Copied It Up by Hand Long Passages from Adam Smith 
and Then Wrote a Commentary on Them Long Passages from James from Stewart Wrong Again 
Long Sort of Commentaries on Them in Fact What He Was Doing There Was What We Now Call 
Deconstruction
He Didn't Have a Photocopying Machine and He Didn't Have the Web and All those Kinds of Things 
so He Laborious Lee Copied It Up by Hand Long Passages from Adam Smith and Then Wrote 
a Commentary on Them Long Passages from James from Stewart Wrong Again Long Sort of 
Commentaries on Them in Fact What He Was Doing There Was What We Now Call Deconstruction 
and One of the Things I Learned from Going through Theories of Surplus-Value Was How To 
Deconstruct Arguments this Way How in Fact What He Does Is To Say Adam Smith Makes this 
Argument What Is He Missing Out What Is the Absence What Is the Missing Piece in this That Really 
Helps Pin It All Together and When We Put It in There Transforms the Argument
The Third Tradition That He Uses and Appeals to a Lot Is the Utopian Socialist Tradition Now this 
Is Primarily French although There's Robert Owen and some of the British and of Course Thomas 
More in the British Tradition Who Crops Up every Now and Again in the Text but the Big Socialist 
Thinkers Was His Tremendous Burst of Utopian Thinking in the 1830s and 1840s in France People's 
like Etienne Cobb a Who Created the Group Called the Ik Aryans That Came Here and Settled in 
the United States after 1848 Prudhomme San Simone Fourier Marx Is Very Very Familiar He Spent 
some Time in Paris Very Familiar with Their Works
There Is no Royal Road to Science and Only those Who Do Not Dread the Fatiguing Crime Which 
Steep Paths Have a Chance of Gaining Its Luminous Summits So since You Are all Here Zealously 
Concerned To Pursue the Truth I Have To Warn You Yet Indeed the Reading of the First Few Chapters 
Is Particularly Arduous It's Particularly Difficult and There Are a Number of Reasons for that One of 
the Reasons Is His Method Which We'Ll Talk about in a Minute the Other Reason Has To Do with the 
Particular Way in Which He's Setting Up His Project His Project Is To Understand How a Capitalist 
Mode of Production
The Latter That Is a Process of Inquiry Has To Appropriate the Material in Detail To Analyze Its 
Different Forms of Development and To Track Down the Inner Connection Only after this Work Has 
Been Done Can the Real Movement Be Appropriately Presented if this Is Done Successfully if the 
Life of the Subject Matter That Is the Capitalist Mode of Production Is Now Reflected Back in the 
Ideas than It May Appear as if We Have before Us and a Priori Construction What Marx Is Talking 
about Here Is His Method of Inquiry Is Different from His Method of Presentation
I Mean We'Re Familiar with Strategies Where People Hammer into You Get the Concept Straight and 



Then You Go on to the Next One It's like You Build Brick by Brick by Brick by Brick Marx Is More like 
You Know Dissecting an Onion I Use this Metaphor It's an Unfortunate One because if Somebody 
Pointed Out You Know When You Dissect an Onion It Usually Reduces You to Tears but He but What 
He Does in a Set in Effect Is To Start from the Outside of the Onion Go to the Center of the Onion 
Find Out What Makes the Onion Grow and Then Come Back to the Surface so You Understand Only 
Understand at the End of the Day What He's about When
But He but What He Does in a Set in Effect Is To Start from the Outside of the Onion Go to the Center 
of the Onion Find Out What Makes the Onion Grow and Then Come Back to the Surface so You 
Understand Only Understand at the End of the Day What He's about When He Comes Back to the 
Surface and His Argument about What Makes It Grow and if When You Start on the Inner and You 
Work Outwards in these Sort of Layers and that's What You Do You Perpetually Enrich the Concepts 
Something That Seems like Very Stark and Very Abstract Concept Gradually Gets Richer and Richer 
and Richer as You Go on It's a It's an Expansion of these Concepts It's Not a Brick by Brick Approach 
At All and Most of Us Are Not Used to that So One of the Things You'Ve Got To Get Used to Is that 
this Is What's Going On
Well until You Get Further On Down into the Text and Then You Start To See How these Concepts Are 
Working and How They Have and Then if You Like the Proof of the Pudding Is in the Eating that by the 
Time You Start To Actually Derive some of the the Consequences That Marx Lays Out Lays Out Then 
of Course You Get some You Get Somewhere and Included in this Is His Choice of Starting Point as 
You Will See He Starts with a Standpoint from this from the Concept of the Commodity Now this Is 
a Very Strange Starting Point I Mean Most of You When You Think of Marx Will Think of Phrases like 
all History Is the History of Class Struggle
Now this Is a Very Strange Starting Point I Mean Most of You When You Think of Marx Will Think of 
Phrases like all History Is the History of Class Struggle so You Think Well Capital Should Start with 
Class Struggle I Don't Know It Takes to about Page 300 before You Get to any Class Struggle in 
Capital Very Frustrating for those of You Who Kind Of Really Want To Get In There and Think about 
the Class Struggle Why Does He Start with Money Actually in His Early Preparatory Investigations 
He Wanted To Start with Money but Then He Found It Was More and More Impossible To Start with 
Money Why Didn't He Start with Labour
Three Concentration of Bourgeois Society in the Form of the State Viewed in Relation to Itself the 
Unproductive Classes Taxes State Debt Public Credit the Population the Colonies Immigration for the 
International Relations of Production International Division of Labor International Exchange Export 
an Import Rate of Exchange another Good Topic Fifth Excellent Topic the World Market and Crises 
so this Is if You Like the Panorama He Laid Out in the Grundrisse of What It Was He Wanted To Do 
this Is What He Had in Mind that He Was Going To Do When He Wrote Capital He Never Finished It 
He Never Took Up Most of those Topics so What You Have in Capital Is the Beginning of this Massive 
Kind of Project a Massive Project Which He Hinted at Lots
But in Fact What It Then Does Is It Provides the Framework within Which Vol 1 Operates and Vol 1 Is 
Just One Single Piece of this Whole Puzzle that He's Laid Out and Volume One Is Really Essentially 
Looking at the Capitalist Mode of Production from the Standpoint of Production Not of the Market 
Not a Global Trade but the Standpoint of Production and so You'Re Going To Have To Recognize 
that What You'Re Going To Get out of this Course Is an Analysis by Marx of a Capitalist Mode of 
Production from the Perspective of Production Volume-Does the Perspective of Exchange
And Vol 1 Is Just One Single Piece of this Whole Puzzle that He's Laid Out and Volume One Is Really 
Essentially Looking at the Capitalist Mode of Production from the Standpoint of Production Not of 
the Market Not a Global Trade but the Standpoint of Production and so You'Re Going To Have To 
Recognize that What You'Re Going To Get out of this Course Is an Analysis by Marx of a Capitalist 
Mode of Production from the Perspective of Production Volume-Does the Perspective of Exchange 
Volume 3 Does Materials about Crisis Formation
There Are Ways in Which I Think We'Re Going To Find that's Not Exactly True that in Fact Marx 
Revolutionized the Dialectical Method He Didn't Simply Invert It as He Sometimes Said He Then 
Goes On To Say this I Criticized the Mists Difficut or Ii Side of the Hegelian Dialectic Nearly 30 Years 
Ago What Marx Is Referring to Here Is His Tract Called a Critique of Hegel's Philosophy of Law 
Critique of Hegel's Philosophy of Right Whichever the Title Is and I Think that that Critique Played a 
Very Foundational Moment for in Which Marx Defined His Relationship to the Hegelian Dialectic
And He Had To Refigure It so that It Could Grasp the Transient Aspects of a Society As Well and He 
Then Goes On To Talk about this as Being this Dialectical Method Does Not Let Itself Be Impressed 
by Anything Being in Its Very Essence Critical and Revolutionary Now What He's Talking about Here 
Is He's Going To Use a Version of Dialectical Method To Establish Relations between Elements within 



His System but He's Going To Do It in Such a Way as To Capture Fluidity and Motion Marks above 
all Is Incredibly Incredibly Impressed with the Fluidity
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How Did the Japanese Boom Come to an End
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Technological Change
Asset Markets Are Different from Ordinary Markets
Development of New Markets
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Put in Physical Terms the Surplus Product You Have You Generated Yesterday Is Going To Be Taken 
Up in the Expansion of the System Tomorrow this Gives You Your 3 % Compound Growth if You Like 
Why You Have To Do It but There's a Time Lag There and that Time Lag Says the Only Way You 
Can Get from Yesterday to Tomorrow Is Actually by Invoking Credit on Using Money as a Means of 
Payment so the Financial Institutions Come In at the End of the Story As Well as at the Beginning 
They'Ve Come Absolutely Fundamental to How this System Works and the Simplest Way To Think 



of that Is You Know You Would Find Systems in Southern California
So When the Credit Markets Freeze of Course Everything Comes To Stop because the Other Thing 
That's Absolutely Crucial about this System Is It Has To Be Kept Moving if It Doesn't Keep Moving 
Then and It Stops Then all Kinds of Hell Breaks Loose I Mean We'Ve Just Seen an Example of 
that Okay I Remember Very Clearly I Just Got to New York About Three Weeks before 9 / 11 and 
I Remember When Everything Stopped and People Who Looked at each Other and They Didn't 
Consume Much and They Kind Of Talked and You Know It Was Actually Quite an Interesting Period 
of Sociality
This Then Leads to the Big Problem Which I Try To Address at the End of the Book and I Don't Have 
Too Much Time To Talk about Here Which Is Okay What Do We Do about this and I Wrote a Piece 
for the World Urban Farm about Organizing for the Anti-Capitalist Transition in Which You Have To 
Say Look Anybody in Their Right Minds When You Do this Analysis and You Concern the Systemic 
Qualities of Capital as Opposed to the Particular Evils of Greediness and You Know Institutional 
Failure and Blah Blah Blah Anybody Looking at this Would Say We Have To Develop an Alternative
And There Are a Lot of Kind of Questions To Be Posed Here and if We'Re Going To Be in an 
Anti-Capitalist Movement Then We Have To Think about the Transitional Process Whereby One Mode 
of Production Show Is Replaced by another So What I Did in the Book Is To Talk about Marx's Theory 
of Evil of Social Evolution and I Extracted from Capital a Kind of General Idea of How He Really Is 
Portraying the Transition from Feudalism to Capitalism
And You Can See Where some of the Tensions Lie I Mean All the Fight That's Going On over the 
Internet and How the Internet Shall Be Used Is a Very Good Example of this but How You Have To 
Change or Certain if You Want to if You Want To Solve Climate Change for Example and Deal with 
Climate Change Which Is the Relation to Nature Part You Can't Do It without New Technologies You 
Can't Do It without Changing Social Relations and Daily Life You Can't Do any I Mean in Other Words 
It Takes a Revolution in all of those Elements
So What I'M Appealing to You Is for God's Sake Be Prepared To Shake Up Your Mental Conceptions 
of the World and Think about Something Different in Relationship to How To Understand the Current 
Situation and that Likely Outcomes That Will Follow from Actually Continuing on the Status Quo Which 
We Are Actually Doing Right Now When I Said that the Neoliberal Trick Which Came Up in the 1980s 
Was To Save the Banks and Sock It to the People Isn't that Exactly What They'Re Doing Right Now 
and Furthermore You Would Think the Bankers Would Have some Shame and Say I'M Not Going To 
Make Three Billion Dollars in One Yeah I Mean and Take Bonuses of Billions You Know but They'Re 
Doing It and Isn't It Time We Said Enough Is Enough and Actually Thought about Construction of 
a Movement That's Going To At Least Deal with that and Then Go On To Say Social Control of the 
Surplus Is What Matters and Social Control Is Not Necessarily
Capital, Vol. 1 - Chapter 1 (New Audiobook) - Capital, Vol. 1 - Chapter 1 (New Audiobook) by Andrew 
S. Rightenburg 65,055 views 3 years ago 1 hour, 40 minutes - Capital,, Vol. 1, Part 1, Chapter 1 by 
Karl Marx. This is a re-recording of Vol. 1 to improve narration & audio quality over the original.
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The nature and growth of capital
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Abstract Labor
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But Further down What We Find He Says Is that this Is Nothing but the Definite Social Relation 
between Men Themselves Which Assumes Here for Them the Fantastic Form of a Relation between 
Things Neither Makes Brief Sidebar about Religion but Then Goes On To Say I Call this the Fetishism 
Which Attaches Itself to the Products of Labour As Soon as They Are Produced as Commodities and 
Is Therefore Inseparable from the Production of Commodities this Inseparability from the Production 
of Commodities Is Extremely Important It Says that Fetishism Is Not Something That You Can Still Just 
Brush Away It's Not a Matter of Consciousness It's a Matter of Something That's Deeply Embedded 
in the Way in Which Commodities Get Produced and Exchanged
And When You Take the Inputs That Are Going into the Inputs That Are Go to the Inputs the Coal That 
Makes the Steel Goes into the Tractor That Goes into the Millions and Millions and Millions of People 
Are Involved in Putting Breakfast upon Our Table and the Big Question Then Arises Well Where Does 
that Breakfast Come from I Used To Like To Start My Introductory Geography Clark Classes with that 
Question Where Does Your Breakfast Come from Now Go and Think about It the First Answer Was 
Well It Came from the Supermarket Okay Well No Come On Go Back a Bit Further than that and 
What Do You Know about the People Who Produced It and by the Time I Got to about the Third Week 
People Would Say Things like I Didn't Have Breakfast this Morning
But the Belated Scientific Discovery that the Products of Labour in So Far as They Are Values Are 
Merely the Material Expressions of the Human Labour Expended To Produce Them Marks an Epoch 
and History of Mankind's Development but by no Means Banishes the Semblance of Objectivity 
Possessed by the Social Characteristics of Labour Now Again What He's Talking about Here Is 
the Generalization of the Exchange Process the the Global the World of Commodities the Global 
Structure and Again He's Coming Back to this Idea that Value Does Not Walk around Saying What It 
Is Value Arises the Notion of Value Arises out of all of these Processes
And Then We Get a Whole Kind of Line of Locke and Hume and All these Kinds of People Talking 
about this and Eventually When You Get to Adam Smith You Get a Labour Theory of Value and Adam 
Smith and a Labour Theory of Value in In in Ricardo so the Labour Theory of Value Is Not Something 



That's Been Around Forever It Is Something Which Essentially Arose with the Rise of Capitalism 
but as We'Ve Seen the Labour Theory of Value as Classical Political Economy Saw It Was Labour 
Time Not Socially Necessary Labour-Time no Distinction between Concrete and Abstract Labor all 
of these Things That Marx Has Been Talking
Their Own Movement within Society Has for Them the Form of a Movement Made by Things and 
these Things Far from Being under Their Control in Fact Control Them That Is the Producers Who's in 
Control of this System the Producers or Does the System Control Them Now Of Course the Argument 
of the System Controlled Them Is Not Unique to Marx the Person Who Pushed It Most Strongly Was 
Adam Smith in the Terms of the Hidden Hand of the Market It's a Hidden Hand of the Market That 
Guided Things Individuals in a Properly Functioning Perfectly Functioning Market Society Would Not 
Have any Kind of Control over the System the Market Would Be the Controlling Mechanism
The Labor Time Socially Necessary To Produce Them Asserts Itself as a Regulated Law of Nature 
in the Same Way the Law of Gravity Asserts Itself When a Person's House Collapses on Top of Him 
the Determination of the Magnitude of Value by Labor Time Is Therefore a Secret Hidden under the 
Apparent Movements of the Relative Values of Commodities by the Ups and Downs of the Market Its 
Discovery Destroys the Semblance of the Merely Accidental Determination of the Magnitude of Value 
of the Products of Labor but by no Means Abolish-- Is that Determinations Material Form so within all 
of these Market Fluctuations in the Hidden Hand of the Market There Is a Regulated Principle Which 
Emerges
Principle Is Going To Be that of Socially Necessary Labour-Time Embodied in Commodities Which 
Establishes Their Average Exchange Ratio with Other Commodities and this Is Going To Be the 
Regulative Principle so this Is if You Like the First Part of the Fetishism Argument the Second Part 
Begins Immediately after When Marx Takes It into the Realm of Thought How Do We Think about 
the World When the Physical Indicators Say It Looks like this When We Understand It To Be like that 
the Notion of Fetishism Suggests that There Is a Deep Way of Looking at Something Which Is Other 
than It Appears upon the Surface Marks Somewhere Else Kind Of Made the Comment That
The Notion of Fetishism Suggests that There Is a Deep Way of Looking at Something Which Is 
Other than It Appears upon the Surface Marks Somewhere Else Kind Of Made the Comment that 
if Everything Were as It Appears To Be on the Surface There Would Be no Need for Science and 
He's Trying To Construct a Science of Political Economy He's Very Serious about that Science so 
He's Trying To Construct an Apparatus Which Is Going To Get behind the Fetishism Get behind the 
Surface Appearance How Do You Do that and How Other People Approach that Question and What 
He Finds of Course Is that Many People Have Not Approached that Question They'Ve Been Deluded 
by the Surface Appearances
If It's Not about Saying Well Look the Surface Appearance of Behavior Conceals Something Else 
Then a Psychoanalyst Wouldn't Say Oh Well that Person Who's Aggressive and Wields a Knife like 
that Is Just Feeling Insecure So Don't Worry about Them Wielding the Knife You Get out of the Way 
You Don't Say this Is an Illusion No It's Real but You Do Know that There's Something Going On 
behind It Which Is Other than What It Appears To Be Honest Surfaces over Marxist Making a Similar 
Kind of Argument that He's a Pioneer of that Mode of Argumentation in Social Science and Many 
People I Think Have Taken that Ability from Him
He Then Goes On To Talk about the Categories of Bourgeois Economics He Says They Consist 
Precisely a Forms of this Kind There Are Forms of Thought Which Are Socially Valid and Therefore 
Objective for the Relations of Production Belonging to this Historically Determined Mode of Social 
Production the Whole Mystery of Commodities All the Magic and Necromancy That Surrounds the 
Products of Labour on the Basis of Commodity Production Vanishes Therefore As Soon as We Come 
to Other Forms of Production and He Then Has a Great Deal of Fun with the Robinson Crusoe Myth 
Robinson Crusoe Myth Was Used by the Political Economists of the Time To Fantasize about How 
Somebody Operating in a State of Nature
The Whole Mystery of Commodities All the Magic and Necromancy That Surrounds the Products of 
Labour on the Basis of Commodity Production Vanishes Therefore As Soon as We Come to Other 
Forms of Production and He Then Has a Great Deal of Fun with the Robinson Crusoe Myth Robinson 
Crusoe Myth Was Used by the Political Economists of the Time To Fantasize about How Somebody 
Operating in a State of Nature Would Decide on How To Regulate Their Law How To Regulate Their 
Relations in Relation to Nature What To Do How To Do It or this Kind of Thing
And He Even Then Goes On and Then Bottom of the Page Hundred Seventy One To Talk about Let Us 
Finally Imagine for a Change an Association of Free Men Working with the Means of Production Held 
in Common and Expanding Their Many Different Forms of Labour Power and Full Self-Awareness as 
One Single Social Labor Force this Is One of the Rare Passages Where Marx Actually Talks about 



some Sort of Fantasy of of Socialism and What Socialism Would Be about and Again He Says All 
the Characteristics of Robinson's Labor Are Repeated Here but with the Difference that They Are 
Social Instead of Individual and He Goes On To Talk about the Way in Which the Social Relations 
in a Society That Kind Would 170 To Be Transparent in Their Simplicity in Production As Well as in 
Distribution
And He Goes On To Talk about the Way in Which the Social Relations in a Society That Kind Would 
170 To Be Transparent in Their Simplicity in Production As Well as in Distribution so He's Talking about 
the Very Specific Quality the Opaque Quality of Social Relations as They Emerge under Capitalism 
Contrasting Them with Alternative Modes of Production in Order To Highlight the Specificity of the 
World in Which We Have Our Being and He Then Goes On To Make some Comments Which Are 
Kind Of Interesting and Controversial for Society of Commodity Producers Whose General Social 
Relation of Production Consists in the Fact that They Treat Their Products as Commodities Hence 
as Values
And He Then Goes On To Make some Comments Which Are Kind Of Interesting and Controversial for 
Society of Commodity Producers Whose General Social Relation of Production Consists in the Fact 
that They Treat Their Products as Commodities Hence as Values and in this Material Form Bring Their 
Individual Private Labors into Relation with each Other as Homogeneous Cultural Homogeneous 
Human Labor Christianity with Its Religious Cult of Man in the Abstract More Particularly in Its Bour-
geois Development Protestantism Deism Etc Is the Most Fitting Form of Religion Now as You Know 
Max Weber Reversed that Thesis Much Later To Say that Capitalism Was Actually an Expression 
of that Religious Belief Where Marx Is Kind Of Saying Actually that Religious Transformation Was a 
Refraction the Reflection
They Are Conditioned by a Low Stage of Development of the Productive Powers of Labor and 
Corresponding Limited Relations between Men within the Process of Creating and Reproducing Their 
Material Life Hence Also Limited Relations between Man and Nature these Real Limitations Are 
Reflected in the Ancient Worship of Nature and He Then Goes On To Talk We'Ll Be Further down the 
Veil Is Not Removed from the Countenance of the Social Life Process until It Becomes Production 
by Freely Associated Men the Standard Stands under Their Conscious and Planned Control
And He Then Goes On To Talk We'Ll Be Further down the Veil Is Not Removed from the Countenance 
of the Social Life Process until It Becomes Production by Freely Associated Men the Standard 
Stands under Their Conscious and Planned Control this However Requires Its Earth Society Possess 
a Material Foundation or a Series of Material Conditions of Existence Which in Their Turn Are 
Natural and Spontaneous Product of a Long Tormented Historical Development this Is Marx in this 
Speculative Mode Talking about How Ideas and Beliefs Are Not Immune and that of Course Is 
Something That Carries Over into the Next Two or Three Pages and of Course There's a Lot of Debate 
on the Degree
It's a Reductionist Argument That Says that Beginning with an Understanding of the Labor Process 
and the Nature of the Labor Process of What the Labor Process Is about How Human Beings Are 
Organizing Their Production on that Basis You Can Say a Great Deal about Politics about Legal 
Structures Patterns of Belief and the Like You May Not Like the Reductionist Argument and You Can 
Disagree with It but I Think It You Should Be Very Clear that Marx Is Saying that that Is What He 
Believes that's What He Thinks Is Significant
But Again I Want To Emphasize and the Footnote 174 towards the Bottom Footnote 34 Is a Very 
Important Footnote because There He Goes Over Well that He Calls the Chief Failings of Classical 
Portal Ethical Economy and What Is Pointing about Here Is that We Should Not Make the Same 
Mistake of Treating the Value Theory the Labor Theory of Value as the Eternal Natural Form of Social 
Production It Is a Historical Construct and as Such It Can Be Historically Deconstructed but the 
Classical Political Economists Treated the Labour Theory of Value Is Natural as Something That Was 
and that's Why You'Ve Got Back to Sort of Robinson Crusoe
So What the Marginalist Economists Did in the Middle of the 19th Century Was Faced with this Kind 
of Criticism They Kind Of Said the Only Way We Can Deal with this Is Junk the Whole Labor Theory of 
Value and So We End Up with a Marginalist Theory of Value Which Is You Know Completely Different 
Value Structure and Economics Is Reconstructed as a Neoclassical Economics Rather than Classical 
Political Economy but with this Kind of Thing Going on It's Very Hard To Hang On to a Labor Theory 
of Value and Had To Be Had To Be Junked or Else You Know You Would End Up Being a Marxist and 
Nobody Wanted To Be that
And They Trade It In under Non-Coercive Conditions That Is There's a Reciprocity of Respect for 
Juridical Rights of Individuals and this Is Actually a Description of the Kind of Legal and Political 
Framework for Properly Functioning Markets and in that Context He Points Out the Commodities Are 



as He Says on 179 Born Levellers and Cynics Is Always Ready To Exchange Not Only Soul but Body 
with each and Other every Other Commodity the Owner Is Willing To Dispose of It the Buyer Is Willing 
To Take It all as He Says all Commodities Are Non Use Values for Their Owners
So What We Then Go Through to some Degree in Here Is It Is a Recapitulation of the Way in 
Which Money Crystallizes Out as He Says 181 Money Necessarily Crystallizes out of the Process of 
Exchange and the Historical Broadening and Deepening of the Phenomenon of Exchange Develops 
the Opposition between Use Value and Value Which Is Latent in the Nature of the Commodity across 
this Idea this Opposition before He's Now Going Back to It Expanding It a Bit the Need To Give an 
External Expression to this Opposition for the Purposes of Commercial Intercourse Produces the 
Drive towards an Independent Form of Value Which Finds neither Rest nor Peace
We Have Seen that the Money Form Is Merely the Reflection Thrown upon a Single Commodity 
by the Relations between all Other Commodities the Money Is a Commodity That that Money Is a 
Commodity Is Therefore Only a Discovery for those Who Proceed from Its Finished Shape in Order 
To Analyze It Afterwards this Then Leads Him To Talk a Little Bit about the Way in Which Money Can 
Take On Symbolic Forms but He Then Goes On To Say in a Sense every Commodity Is a Symbol a 
Symbol of What Well a Symbol of Value It Is Only the Material Shell of the Human Labour Expended 
on It Now Frequently You'Ll Find People Talking about You Know Well You Know What Do We Do 
about Symbolic Aspects of Economies How Does Symbolic Economies
Then Comes a Very Very Important Sentence Men Are Henceforth Related to each Other in Their 
Social Process of Production in a Purely Atomistic Way Their Own Relations of Production Therefore 
Assume a Material Shape Which Is Independent of Their Control and Their Conscious Individual 
Action this Situation Is Manifested First by the Fact that the Products of Men's Labor Universally Take 
on the Form of Commodities the Riddle of the Money Fetish Is Therefore Riddle of the Commodity 
Fetish They Become Visible and Dazzling to Our Eyes What Marx Is Doing Here Is Accepting 
Adam Smith's Vision of a Perfectly Functioning Market Economy in Which the Hidden Hand Guides 
Decisions no One Person Is in Charge
And I Think It's Very Important To Understand Why Marx's Capital Is a Critique of Classical Political 
Economy Classical Political Economy Held that if Only You Would Let the Market Do Its Work 
Everything Would Be Great if Only You Would Get the State out of the Picture if Only You Would 
Eradicate Monopoly Control if Only You Would Do all of those Things You Would End Up with the 
Social Order That Would Be Incredibly Dynamic and Socially Just that Was Adam Smith's Utopian 
Dream That Was Ricardo's Utopian Dream That Was the Utopian Dream of Liberal Theory Continues 
To Be the Utopian Dream of Neoliberal
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On the Nature of the Universe
THE LOST WORLD
The Marble Faun
8 COLLECTABLE CLASSIC BOOK EDITIONS - 8 COLLECTABLE CLASSIC BOOK EDITIONS by 
Tristan and the Classics 21,869 views 7 months ago 36 minutes - 8 Classic, Book Collections that 
you can create a library with. In this video we look at 8 editions of Classic, books that you can get ...
Intro
Wordsworth Classics
Collins Classics
Vintage Classics
Everyman Library
Oxford World Classics
Alma Classics
Penguin Modern Classics
My Oxford Classics Collection | Bookshelf Tour - My Oxford Classics Collection | Bookshelf Tour by 
Jennifer Brooks 21,353 views 2 years ago 31 minutes - Here are all the Oxford World's Classics, I 
own! This is my fastest growing classics collection and I'm starting to prefer them to most ...
The Incredible History of 8 London Streets - The Incredible History of 8 London Streets by History 
Hit 361,028 views 1 year ago 8 minutes, 8 seconds - 'The Secrets Of London's Oldest Streets' In this 
video History Hit presenter Alice Loxton takes us on a tour of some of London's ...
Tower Hill
White Chapel Road
George Yard
Thule Street
Whitehall
West Upmarket Piccadilly
Dukes and Earls: The Origin of Royal Titles - Dukes and Earls: The Origin of Royal Titles by David 
Starkey Talks 109,016 views 1 year ago 30 minutes - Please do not re-upload any David Starkey 
Talks video without permission. #Davidstarkey #Davidstarkeytalks #History.
The Secrets of Oxford’s Streets | And What Lies Beneath the University - The Secrets of Oxford’s 
Streets | And What Lies Beneath the University by History Hit 132,309 views 1 year ago 11 minutes, 
20 seconds - 'The Secrets of Oxford's, Streets | And What Lies Beneath the University' Alice Loxton 
heads to Oxford,, one of the most historic ...
Exploring One of the First Norman Stone Castles in England - Exploring One of the First Norman 
Stone Castles in England by History Hit 206,741 views 8 months ago 14 minutes, 16 seconds - Join 
medieval historian Matt Lewis at his favourite fortress in the whole of Britain, Ludlow Castle. Built as 
a frontier fortress, Ludlow ...
Introduction
Series Intro
Location
Construction
Architecture
Defences
Mystery
Curtain Walls
Stonemasonry
The Incredible Evolution Of The British Castle Explained - The Incredible Evolution Of The British 
Castle Explained by History Hit 91,934 views 1 year ago 18 minutes - From the earliest hill forts, 
through King Alfred's burghs, the Conqueror's castles, pleasure palaces, romantic ruins, to tourist ...
Introduction
Definition
Parts
Castle Warfare
Civil War



WWII
Conclusion
Exploring the Most Iconic Estate in England! | Stourhead - Exploring the Most Iconic Estate in 
England! | Stourhead by History Hit 72,083 views 1 year ago 17 minutes - 'Exploring the Most Iconic 
Estate in England! | Stourhead' Join History Hit presenter Alice Loxton as she discovers the secrets 
of ...
Intro
History
Gardens
The Great Hall
The Fascinating History of England and Portugal's 650 Year Alliance - The Fascinating History of 
England and Portugal's 650 Year Alliance by History Hit 256,466 views 9 months ago 15 minutes - On 
16th June 1373, England's King Edward III signed a treaty of alliance with Portugal's King Ferdinand. 
It still stands, making it ...
Introduction
Why Portugal
Battle of Algebarata
The Pits
The Marriage
Commercial Ties
Invasion of Lisbon
Port Wine
Duro Valley
University Challenge S46E26 Corpus Christi - Oxford vs Bristol - University Challenge S46E26 
Corpus Christi - Oxford vs Bristol by psimanjuntak 249,568 views 7 years ago 28 minutes - Original 
air date 23.1.2017.
University Challenge S47E06 Oxford Brookes vs Courtauld - University Challenge S47E06 Oxford 
Brookes vs Courtauld by psimanjuntak 51,889 views 6 years ago 28 minutes - This week's match 
is beetween Oxford, Brookes University (which apparently isn't one of the Oxford, colleges) and 
Courtauld ...
O'SHEA
LEWIS
SHEPHERD
SNAPE
University Challenge S46E29 - University Challenge S46E29 by psimanjuntak 79,867 views 7 years 
ago 29 minutes - Original air date 13.2.2017.
How to Choose a Collection of Paperback Classics | BookCravings - How to Choose a Collection 
of Paperback Classics | BookCravings by BookCravings 38,835 views 3 years ago 23 minutes - 
... Penguin Classics: https://amzn.to/3sFQFir - Penguin English Library: https://amzn.to/3bPHULX - 
Oxford World's Classics,: ...
my oxford and penguin classics collection so far! // perfect books for fall - my oxford and penguin 
classics collection so far! // perfect books for fall by Cleopatrick 18,991 views 5 months ago 5 minutes, 
6 seconds - This is my full collection of Oxford, and Penguin classics, so far! From Virgil to Saint 
Augustine to Thomas Hardy to Fyodor ...
Cinematic Intro
Best Fall Classics
Oxford Classics
Penguin Classics
What is your favourite classic? - What is your favourite classic? by Oxford Academic (Oxford 
University Press) 7,438 views 9 years ago 1 minute, 43 seconds - © Oxford, University Press.
Sherlock Holmes - A Discussion with Our Oxford World's Classics Editors - Sherlock Holmes - A 
Discussion with Our Oxford World's Classics Editors by Oxford Academic (Oxford University Press) 
1,098 views 11 months ago 57 minutes - To mark the launch of our brand-new Oxford World's 
Classics, editions of Sherlock Holmes, hear from the editors in this insightful ...
which editions of classics should you buy? - which editions of classics should you buy? by Ania's Bell 
Jar 67,854 views 3 years ago 24 minutes - one day i will upload a video that isn't blurry 60% of the 
time but today is not that day where you can find me! instagram: aniu_s ...
=Úcomparing classic books editions=Ú - =Úcomparing classic books editions=Ú by Tender is the Read 5,361 
views 9 months ago 16 minutes - ... Oxford World Classics, Barnes and Noble paperback classics 



Canterbury Classics word cloud classics Penguin clothbound Let ...
Intro
Catalog
Aesthetics
Counter Bay Classics
Penguin Classics
Bookshelf Tour 2020 // Classics, Non-fiction & Essays - Bookshelf Tour 2020 // Classics, Non-fiction & 
Essays by Emma Angeline 73,792 views 3 years ago 43 minutes - ... 3:30 Oxford World's Classics, 
8:16 Penguin Modern Classics 10:13 Penguin Great Ideas 14:28 Vintage Classics 23:12 Penguin ...
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The Bedside Table Pile
The Outro
A Guide to Collecting Classic Literature | Comparing different editions! - A Guide to Collecting Classic 
Literature | Comparing different editions! by books by leynes 33,838 views 2 years ago 23 minutes 
- In this guide to collecting classic, literature I am only talking about books published by Penguin. If 
you're interested I'll film another ...
Intro
Penguin Black Spine
Penguin Clothbound
Penguin Minis
Penguin Deluxe Classics
Penguin Modern Classics
Penguin Classics
Penguin Orwell
Penguin Shakespeare
Shaykh Uthman - Avoid the "Clear" Qu'ran Translation - Shaykh Uthman - Avoid the "Clear" Qu'ran 
Translation by IslamicHubWeb 19,994 views 1 year ago 1 minute, 10 seconds - https://islamichub.we-
bador.co.uk/free-courses https://www.instagram.com/islamichubweb/
Classics and English at Oxford University - Classics and English at Oxford University by University 
of Oxford 42,945 views 6 years ago 9 minutes, 8 seconds - Want to know more about studying at 
Oxford, University? Watch this short film to hear tutors and students talk about this ...
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