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William Stanley Jevons and the Making of Modern Economics

This book examines William Stanley Jevons's role in revolutionizing nineteenth-century economics.

William Stanley Jevons and the Cutting Edge of Economics

The impressive young scholar Bert Mosselmans, analyzing the theory and policy of Jevons, a major 
figure in the field of the history of economics, has put together a volume with broad international 
appeal, particularly in Europe, North America and Japan, that offers a synthetic approach to Jevons’ 
economic theory, applied economics and economic policy. Adopting a relativist approach to his subject, 
Mosselmans focuses on all aspects of Jevons’ theory, tying the different strands together where 
appropriate and discriminating where necessary. Examining the relation between theory and practise 
he situates Jevons within the history of economic thought and in relation to his logic, ethics, religion 
and aesthetics. Ideal for scholars working in the fields of philosophy and history as well as economics, 
this ambitious and insightful work offers a comprehensive analysis of one of the founding fathers of 
modern economic thought, whose work marked a new chapter in its history, bridging the gap between 
classical and neo-classical economics.

The Theory of Political Economy

"List of works and papers upon economical subjects by the author of the present book": pages 
[315]-321. "List of mathematico-economic books, memoirs, and other published writings": pages 
[322]-339.

The Theory of Political Economy

William Stanley Jevons occupies a pivotal position in the history of economic thought, spanning the 
transition from classical to neo-classical economics and playing a key role in the Marginal Revolution. 
The breadth of Jevons's work is examined here which: * includes a detailed consideration of a wide 
range of his work-policy, theoretical, methodological, applied and empirical * relies on textual exegis 
* takes account of a wide range of secondary sources A new approach to the 'Jevonian revolution' is 
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adopted, which emphasizes the link between poverty and economics and focuses on the nature and 
meaning of rationality in Jevonian economics.

Political Economy

Unlike some other reproductions of classic texts (1) We have not used OCR(Optical Character 
Recognition), as this leads to bad quality books with introduced typos. (2) In books where there are 
images such as portraits, maps, sketches etc We have endeavoured to keep the quality of these 
images, so they represent accurately the original artefact. Although occasionally there may be certain 
imperfections with these old texts, we feel they deserve to be made available for future generations to 
enjoy.

Papers and Correspondence of William Stanley Jevons

In the first comprehensive and full-length study of the English historical economists, Gerard Koot traces 
their revolt against the theory, policy recommendations and academic dominance of classical and 
neoclassical economics in Britain between 1870 and 1926. English Historical Economics, 1870-1926 
shows how these historical critics challenged the deductive method and mechanistic assumptions 
of the economic orthodoxy, developing an historical and inductive method for economic studies and 
laying the foundation for the professional study of economic history. The author examines the effect 
of this new methodology upon English politics, discussing the intellectual framework that the historical 
economists provided for the conservative attack on laissez-faire philosophy in links between such larger 
social, economic, political and intellectual controversies and the origin and growth of English historical 
economics.

The Economics of W.S. Jevons

Originally published in London in 1863, A Serious Fall in the Value of Gold Ascertained, and Its Social 
Effects Set Forth is an interesting study of the gold standard at a time when gold was considered 
one of the most valuable metals in the world, and when many countries on silver standard coins were 
transferring to the gold currency of the United Kingdom and the United States. Economist William 
Stanley Jevons analyzes the effects of the gold rush in the western U.S. and Australia and how the 
increasing supply of gold will decrease the value. He uses multiple charts and formulas to support his 
theories, and predicts a departure from the gold standard, which most of the world did after World War I, 
though not for the reasons Jevons cites. Regardless, it is a fascinating study, especially considering the 
21st century inflation in the price of gold, and will delight modern economists and history buffs. English 
economist and logician WILLIAM STANLEY JEVONS (1835-1882) was born in Liverpool. He studied 
chemistry and botany at University College, London, and was later professor of logic and political 
economy at Owens College, Manchester. He is also the author of The Theory of Political Economy 
(1871) and The State in Relation to Labour (1882).

Papers and Correspondence of William Stanley Jevons

A reconstruction of the creation of game theory in the twentieth century by John von Neumann and 
Oskar Morgenstern.

Papers and Correspondence of William Stanley Jevons

This book provides a comprehensive survey of the major developments in monetary theory and policy 
from David Hume and Adam Smith to Walter Bagehot and Knut Wicksell. In particular, it seeks to 
explain why it took so long for a theory of central banking to penetrate mainstream thought. The book 
investigates how major monetary theorists understood the roles of the invisible and visible hands 
in money, credit and banking; what they thought about rules and discretion and the role played by 
commodity-money in their conceptualizations; whether or not they distinguished between the two 
different roles carried out via the financial system - making payments efficiently within the exchange 
process and facilitating intermediation in the capital market; how they perceived the influence of the 
monetary system on macroeconomic aggregates such as the price level, output and accumulation of 
wealth; and finally, what they thought about monetary policy.

Papers and Correspondence of William Stanley Jevons



This collection of writings by Paul Samuelson illustrates the depth and breadth of his contribution to 
the history of economics.

The Theory of Political Economy

The collective biography of the only generation of economists who lived their entire professional life in 
GDR's socialism.

Papers and Correspondence of William Stanley Jevons

This biography presents the interaction between his socialist ideals, scientific aspirations and work as 
an economic expert.

Papers and Correspondence of William Stanley Jevons

Metaphors in the History of Economic Thought: Crises, Business Cycles and Equilibrium explores 
the evolution of economic theorizing through the lens of metaphors. The edited volume sheds light 
on metaphors which have been used by a range of key thinkers and schools of thought to describe 
economic crises, business cycles and economic equilibrium. Structured in three parts, the book 
examines an array of metaphors ranging from mechanics, waves, storms, medicine and beyond. The 
international panel of contributors focuses primarily on economic literature up to the Second World War, 
knowing again that the use of metaphors in economic work has seen a resurgence since the 1980s. 
This work will be of interest to advanced students and researchers in the history of economic thought, 
and economics and language.

English Historical Economics, 1870-1926

This book provides a detailed picture of the institutionalist movement in American economics con-
centrating on the period between the two World Wars. The discussion brings a new emphasis on 
the leading role of Walton Hamilton in the formation of institutionalism, on the special importance 
of the ideals of 'science' and 'social control' embodied within the movement, on the large and close 
network of individuals involved, on the educational programs and research organizations created 
by institutionalists and on the significant place of the movement within the mainstream of interwar 
American economics. In these ways the book focuses on the group most closely involved in the active 
promotion of the movement, on how they themselves constructed it, on its original intellectual appeal 
and promise and on its institutional supports and sources of funding.

Papers and Correspondence of William Stanley Jevons: Lectures on political economy 1875-1876

This book describes the contribution of David Ricardo to the development of macroeconomics.

A Serious Fall in the Value of Gold Ascertained

Recounts the history of a widely used statistical technique in economics, offering insight into how 
innovative research tools gain acceptance.

Von Neumann, Morgenstern, and the Creation of Game Theory

With the rise of modern behavioural economics and increasing interest in subjective well-being 
research, the question of the relationship between economics and psychology has again been brought 
to the fore. Drawing on the history of economic thought, this book explores the historical relationship 
between the two disciplines. The book opens with a description of the primary philosophical foundations 
for early arguments supporting the interplay between economics and psychology. Both classical 
economists and other prominent pre-marginalists writers are examined in this context. The ensuing 
discussion explores the marginalist revolution and how well-known economists like Jevons and Edge-
worth, influenced by pre-marginalist writers, incorporated ideas and findings from psychology. The book 
then describes how, following the so-called “Paretian turn”, early neoclassical economists attempted 
to expel psychological concepts from economic analysis. Combined with the increasing formalization, 
the influence of the classical physics scientific ideal, and the impact of positivism, this methodological 
stance became dominant in modern mainstream economics. In contrast, non-mainstream traditions 
continued to acknowledge the significance of psychology in their economic analysis. Thistradition 
includes inter alia the so-called old behavioural economics, mainly of Herbert Simon and George 



Katona. The revival of psychology in economics came mainly with the emergence and development 
of new behavioural economics as a distinct branch during the last few decades. The trend was further 
assisted by the emergence of the economics of subjective well-being. Finally, the book briefly explores 
the state of the current debate concerning the relationship between economics and psychology. This 
book will be invaluable reading to anyone interested in the history of the study of economics and 
psychology, as well as of great interest to students and scholars of history of economic thought, 
psychological economics, behavioural economics and the history and philosophy of social sciences.

Monetary Theory and Policy from Hume and Smith to Wicksell

References to the economy are ubiquitous in modern life, and virtually every facet of human activity 
has capitulated to market mechanisms. In the early modern period, however, there was no common 
perception of the economy, and discourses on money, trade, and commerce treated economic phe-
nomena as properties of physical nature. Only in the early nineteenth century did economists begin to 
posit and identify the economy as a distinct object, divorcing it from natural processes and attaching 
it exclusively to human laws and agency. In The Natural Origins of Economics, Margaret Schabas 
traces the emergence and transformation of economics in the eighteenth and nineteenth centuries 
from a natural to a social science. Focusing on the works of several prominent economists—David 
Hume, Adam Smith, Thomas Malthus, David Ricardo, and John Stuart Mill—Schabas examines their 
conceptual debt to natural science and thus locates the evolution of economic ideas within the history 
of science. An ambitious study, The Natural Origins of Economics will be of interest to economists, 
historians, and philosophers alike.

Paul Samuelson on the History of Economic Analysis

William Petty (1623-1687), long recognised as a founding father of English political economy, was ac-
tively involved in the military-colonial administration of Ireland following its invasion by Oliver Cromwell, 
and to the end of his days continued to devise schemes for securing England’s continued domination 
of that country. It was in that context that he elaborated his economic ideas, which consequently reflect 
the world of military-bureaucratic officialdom, neo-feudalism and colonialism he served. This book 
shows that much of the theory and methodology in use within the economics discipline of today has 
its roots in the writings of Petty and his contemporaries, rather than in the supposedly universalistic 
and enlightened ideals of Adam Smith a century later. Many of the fundamental ideas of today’s 
development economics, for example, are shown to have been deployed by Petty explicitly for the 
purpose of furthering England’s colonialist objectives, while his pioneering writings on fiscal issues and 
national accounting theory were equally explicitly directed towards the raising of funds for England’s 
predatory colonial and commercial wars. This book argues that exploring the historical roots of 
economic ideas and methods in this way is an essential aspect of assessing their appropriateness and 
analytical power today, and that this is more relevant than ever. It will be of interest to advanced students 
and researchers in the history of economic thought, early modern economic history, development 
economics and economic geography.

The Closed World of East German Economists

This book, written by economist William Stanley Jevons, explores various methods of social reform, 
including the role of education in creating social change. The papers contained in this book were 
presented at various academic conferences in the late 19th century. This work is recommended for 
students of economics and social theory. This work has been selected by scholars as being culturally 
important, and is part of the knowledge base of civilization as we know it. This work is in the "public 
domain in the United States of America, and possibly other nations. Within the United States, you 
may freely copy and distribute this work, as no entity (individual or corporate) has a copyright on the 
body of the work. Scholars believe, and we concur, that this work is important enough to be preserved, 
reproduced, and made generally available to the public. We appreciate your support of the preservation 
process, and thank you for being an important part of keeping this knowledge alive and relevant.

Jan Tinbergen (1903–1994) and the Rise of Economic Expertise

W. Stanley Jevons was a central figure linking political economy with social policy, and The State in 
Relation to Labour is the quintessential product of that fusion. Jevons reviews how legislation enacted 
for the protection of labor re-established the social contract on a new industrial footing. The concept of 
industrial partnership insured that the state continued to hold a monopoly of power while taking account 



of rising labor agitation. Jevons' scholarly brilliance is evident in this pathbreaking work on economics 
and policy construction. The State in Relation to Labour deals with the economic role of government in 
resolving conflicts between different groups of English citizens. The issue of class is central to the topic 
and two further points are implicit. The first is the market economy as a product of the institutions which 
form and operate through it. Jevons argues that markets can be and indeed have been formed to favor 
one class interest or another. Second, he asserts that conventional arguments favor the class interests 
they serve, whether or not they are recognized to doing so. Jevons neither shrinks from candid analysis 
of English social, political and economic history and institutions nor espouses an openly pragmatic 
approach to the economic role of government. He eschews the erection of class or other ideological 
sentiment into principles of policy. Implicit in his analysis is an understanding that some law, some 
set of legal rights and limitations, is necessary. The issue is not whether government will establish 
relative rights and responsibilities but what they will be and, further, when they will be changed. Among 
the topics discussed are principles of industrial legislation, direct interference of the state with labor, 
the Factory Acts, and similar legislation directly affecting laborers, trade union legislation, the law of 
industrial conspiracy, cooperation and industrial partnership, and arbitration and conciliation. In a new 
introduction, Warren J. Samuels examines the life and works of William Stanley Jevons. He discusses 
the various arguments put forth in The State in Relation to Labour, and the consequences of Jevons' 
approach.

Metaphors in the History of Economic Thought

This book rejects the commonly encountered perception of Friedrich Engels as perpetuator of a 'tragic 
deception' of Marx, and the equally persistent body of opinion treating him as 'his master's voice'. 
Engels' claim to recognition is reinforced by an exceptional contribution in the 1840s to the very 
foundations of the Marxian enterprise, a contribution entailing not only the 'vision' but some of the 
building blocks in the working out of that vision. Subsequently, he proved himself to be a sophisticated 
interpreter of the doctrine of historical materialism and an important contributor in his own right. 
This volume serves as a companion to Samuel Hollander's The Economics of Karl Marx (Cambridge 
University Press, 2008).

The Institutionalist Movement in American Economics, 1918–1947

Over the past forty years, economists associated with the University of Chicago have won more 
than one-third of the Nobel prizes awarded in their discipline and have been major influences on 
American public policy. Building Chicago Economics presents the first collective attempt by social 
science historians to chart the rise and development of the Chicago School during the decades 
that followed the Second World War. Drawing on new research in published and archival sources, 
contributors examine the people, institutions and ideas that established the foundations for the success 
of Chicago economics and thereby positioned it as a powerful and controversial force in American 
political and intellectual life.

Papers and Correspondence of William Stanley Jevons

Presents an authoritative and comprehensive survey of the major themes, thinkers, and movements in 
modern European intellectual history.

Ricardo's Macroeconomics

A fresh look at Austrian economists and the dynamic intellectual and political context in which they lived 
and worked.

Papers and Correspondence of William Stanley Jevons

Progress through Regression
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