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Privatisation in Transforming and Developing Economies

Ziel der Autoren ist, die bisherigen internationalen Erfahrungen mit Privatisierungsprozessen in kom-
pakter und tbersichtlicher Form zusammenzustellen und daraus adéquate Vorgehensweisen abzuleit-
en.

Lessons from Privatization

This book assesses the labor market consequences of privatization in developing countries (the
Republic of Korea, India and Mexico) and transition economies (Bulgaria, the Czech Republic, Eastern
Germany and Hungary) during the first half of the 1990s. Based on over 20 case studies in seven
countries, it considers the effect of privatization on productivity and on the level and structure of



employment. The evolving patterns of industrial relations in privatized firms and the subsequent
changes in wages, remuneration systems and non-wage benefits are also examined.

Privatization in Developing Countries

This book contains papers on some 25 countries written by experts directly connected with privatisa-
tion, either as academics or as policy makers and practitioners, with a comparative review at the end
by the editor. It highlights the major factors in the success and the failings of privatisation attempts in
different countries in Europe, America, Latin America, Africa, Asia and Australasia. In particular there
are studies on the evolving experience of transformation to free market economy in the former socialist
countries of Eastern Europe.

Constraints and Impacts of Privatisation

It is widely felt that the public sector in many developing countries is too large, and that privatisation
would benefit both the users of individual services and the economy in general. However, enthusi-
asm for private enterprise solutions is not always matched by the requisite financial and economic
technology. The sort of schemes appropriate for a country like China, with its highly planned public
sector economy, and Jordan, with its dominant private sector, are unlikely to be the same. Privatisation
without reference to these differences will be an economic, administrative and organisational chaos
rather than a panacea. Originally published in 1989, this book starts with an analysis on the concept,
rationale and fundamental issues of privatisation, with reference to both developed and developing
countries. There follows a critical scrutiny of the privatisation programmes of countries in Asia, Africa
and Latin America, written by contributors actively concerned with public enterprise and privatisation
at the time. It examines the role of international aid agencies, including the World Bank, in promoting
the schemes and it details the positive impact of them as well as their pitfalls. These country accounts
are complemented by a concluding chapter giving an overview of the substantial issues raised.

Adjusting Privatization

This book contains papers on some 25 countries written by experts directly connected with privatisa-
tion, either as academics or as policy makers and practitioners, with a comparative review at the end
by the editor. It highlights the major factors in the success and the failings of privatisation attempts in
different countries in Europe, America, Latin America, Africa, Asia and Australasia. In particular there
are studies on the evolving experience of transformation to free market economy in the former socialist
countries of Eastern Europe.

Privatization and Control of State-owned Enterprises

A useful volume for those interested in the development of privatization around the world. J. Prager,
Choice This accessible book aims to inform readers interested in assessing privatization and market
development concepts on a global scale, and outlines a range of thinking on how these policy ideas
have moved around the globe. Bringing together an international team of contributors, the book traces
how privatization concepts have grown in application, and how they have spread to become a central
policy idea for governments. And whilst interest in the initial policy of selling-off state owned enterprises
has peaked, the contracting and partnership modes of privatization have risen to global prominence.
This book also reflects on the importance of the privatization family of ideas on both developed and
developing countries. Privatization and Market Development will be of great interest to those involved
in public administration and public policy making from a global perspective.

Privatisation in Developing Countries

Governance, as defined by the World Bank in its 1992 report, Governance and Development, is

the manner in which power is exercised in the management of a country's economic and social
resources for development. The report deemed it is within the Bank's mandate to focus on the following:
-the process by which authority is exercised in the management of a country's economic and social
resources -the capacity of governments to design, formulate, and implement policies and discharge
functions. Also available: Governance: The World Bank's Experience (ISBN 0-8213-2804-2) Stock No.
12804.

Constraints and Impacts of Privatization
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Privatization and Market Development

Privatization and After discusses the need to monitor privatization. The authors argue that monitoring
will show whether or not the process is fulfilling its objectives and contributing to improved economic
performance. The book also assesses the need for, and techniques of, regulating privatized enterprises
in situations of continuing monopoly or significant market control. This is supported by an in-depth
analysis of regulation in the UK and its implications for developing countries. Further illustrative material
is drawn from a range of developed, developing and former socialist countries.

Privatization

This work traces the impact of privatization of state-owned enterprises on management practices and
strategies. It covers methods of privatization and the barriers faced by managers, includes case studies
of industry and public services in industrialized, developing and former socialist countries, and identifies
training needs. It aims to build management development capacity and to prepare managers for the
challenges of privatization and a new competitive environment.; The book is divided into four parts.
Part One covers: the reasons for, and main methods of privatization; the environmental,

Privatization in Transition Economies

This work concludes that privatization promotes economic development and democracy in developing
countries. Several governments have opted for privatization to maximize consumer choice, to promote
competition, and to improve the quality and efficiency of goods and services. Many governments in
Asia, Africa, and Latin America are cautiously turning state-owned enterprises over to the private sector
because of the benefits coming with a free market economy and free enterprise spirit. The case of Zaire
shows the failure of state-owned enterprises to meet national economic, social, and political goals. The
case of the Cameroon shows privatization at work in a developing country.

Privatization and After

"This paper takes stock of recent privatization trends, examines the extent to which government own-
ership is still prevalent in developing countries, and summarizes emerging issues for state enterprise
reform going forward. Between 1990 and 2003, 120 developing countries carried out nearly 8,000
privatization transactions and raised $410 billion in privatization revenues. Privatization activity peaked
in 1997 and dropped off in the late 1990s and, while still at overall low levels, is slowly creeping

back. While there are a large number of studies assessing the impact of privatization on enterprise
performance and overall welfare, there are no systematic data on the extent to which privatization has
changed the role of state enterprises in the economy. Anecdotal evidence suggests that the state's role
has been substantially reduced in Eastern and Central Europe and in certain countries in Latin America.
But available evidence also suggests that, despite a long track record of privatization, government
ownership in state enterprises is still widely prevalent in some regions and countries, and in certain
sectors in virtually all regions. The paper shows that the costs of not reforming state enterprises are
high and that continued efforts need to be made to improve their performance by improving privatization
policies and institutions; adopting more of a case-by-case approach for complex sectors and countries;
and exposing state enterprises to market discipline through new private entry and exit of unviable firms
and improvements in their corporate governance. "--World Bank web site.

Management for Privatization

The quality - not the size - of the state is what counts. And a prerequisite for changing the role of the
state is an improved political process. Without that, any new development strategy will fail.

Privatization in Developing Countries

At the end of the century, privatization has become a worldwide phenomenon. It is taking place in
what was once called the first, the second, and the third world. The volume mirrors this expansion of
privatization. In Part | on the economics of privatization, historical, theoretical, and politico-economic
issues are covered. In Part Il country studies are presented for China, the Czech Republic, Eastern
Germany, Estonia, Hungary, Poland, Russia and the United Kingdom. In Part Il a broader view

on privatization is taken by including deregulation and the private provision of public goods and



services.The book contains contributions by D.BAs, T.Eggertsson, R.P.Heinrich, P. Jasinski, H.Klodt,
B.Krug, D.Lal, S.C.Littlechild, M. Mejstrik, P.Mihalyi, P.Plane, J.-J.Rosa, K.M.Schmidt and M.Schnitzer,
and U.Siegmund.

Privatization

Transition is a theme which began in professional and scientific discussion since the 1990s, and
continues to be present as a topic of discussion and controversy. The transition has had its positive
effects and negative effects on the economy of the country and beyond. The positive impact of the
transition is that it has affected the economic stability of the country. But it is after the negative impacts
as the privatization process where the majority of privatized organizations are not functional. And that
is affecting the growth of corruption, informality and evasion from payment of taxes, with that which has
heavy enough business position and perspectives for human resources, etc.

The Changing Role of the State

Chiefly papers originally presented at a conference held in Washington, D.C., February 1986, spon-
sored by the U.S. Agency for International Development and the Sequoia Institute.

Privatization at the End of the Century

Advice for teenagers on how to get along with parents, drawing on Christian precepts.

Economic Transformation and the Role of Privatization in Economy

The book interrogates privatisation in terms of its effectiveness vis-a-vis its stated goals and more fun-
damentally in terms of its success in delivering economic development. It investigates why privatisation
was successful in the UK and other OECD countries and why it has not met with equal success in
developing countries. In this regard, it further examines the policy prescriptions of the IMF and World
Bank in relation to the conceptualised benefits and theoretical assumptions underlying these supposed
benefits. The author assesses the extent to which culture and customs, indeed the mode of production,
stand in determinate relationship to the goals, techniques and outcome of the process. Furthermore,
Chang examines the degree to which socioeconomic and moral consequences of privatisation have
been ignored in pursuit of the ideological imperative implicit in the Washington Consensus. Hence,
the book contributes to the reflective thought that must necessarily be part of theory validation, and
provides the basis for a balanced and empirically-valid theory of privatisation.

Privatization and Development

After decades of growing state involvement in development, and many years of government hostility to
private foreign investment, things have been changing over the past few years, and business prospects
in the developing countries have taken a distinct turn for the better. This paper deals with this historic
improvement which is part of the world wide efforts at structural adjustment. It addresses the question
of what lies in store for private business. Particular attention is paid to recent trends in foreign direct
investment and to privatization efforts.

Techniques of Privatization of State-owned Enterprises: Methods and implementation

Since 1981, over 100 governments around the world have raised over $1 trillion through the sale of
SOEs to private investors. Privatization programs have transformed the role of the state in virtually
all-major economies, and have massively increased the capitalization and liquidity of all non-U.S.
stock markets. The focus of this book lies on where privatization stands today and what are the next
frontiers, the why and how behind countries who privatize certain industries, whether privatization
works as an economic tool and important insights relevant to financial institutions such as how to
value privatized industries, how share offerings differ from private offerings, and how countries go
about harnessing private capital. The book will also represent a key and unique source for information
related to the details of asset sales privatization, a summary of statistics of privatized companies from
54 international stock exchanges, regulatory changes and sources for privatization information for
investors, government officials, bankers and financial specialists. The volume will serve as an invaluable
reference for professionals and as a core or supplementary text in privatization courses.

Privatisation and Economic Growth in Developing Countries



This book offers a comprehensive set of country-specific studies on the effects of privatization on
people--winners and losers in different income, employment, and education groups. The studies
analyze the changes in public tax revenue from privatized enterprises, shifts in pension and other
liabilities, and changes in income of different groups.

Privatisation and Development

This book suggests some of the ways in which levels of development shape public sector reform and
privatization in developed and developing countries, showing that conservative as well as socialist
governments were committed to increasing the state's guiding role in the political economy.

Private Business in Developing Countries

Privatization in developing countries has been modest, with little contracting out of services and a wide
gap between plans and achievements -- but the push for privatization has limited expansion of public
enterprises.

The Financial Economics of Privatization

This study serves as a comparative analysis of several post-communist countries' experiences on
the transformation of state/social property, respectively privatization that confronts the question of the
need for economic development of post-communist countries on the one side and the question of

the property rights - resolving property claims on the other side. It shows how the balancing conflict
of interests is reached during the privatization process. The reader will learn why different models of
privatization are implemented in the countries subject of analysis and under what circumstances? Why
does a unique model of transformation not exist? In conclusion the study determines how balancing
interests are reached in the process and how property rights are treaded, transformed and property
disputes resolved.

Privatization and the Changing Role of the State in Latin America

Governments have long recognized the vital role that modern infrastructure services play in economic
growth and poverty alleviation. For much of the post-Second World War period, most governments
entrusted delivery of these services to state-owned monopolies. But in many developing countries,
the results were disappointing. Public sector monopolies were plagued by inefficiency. Many were
strapped for resources because governments succumbed to populist pressures to hold prices below
costs. Fiscal pressures, and the success of the pioneers of the privatization of infrastructure services,
provided governments with a new paradigm. Many governments sought to involve the private sector
in the provision and financing of infrastructure services. The shift to the private provision that occurred
during the 1990s was much more rapid and widespread than had been anticipated at the start of the
decade. By 2001, developing countries had seen over $755 billion of investment flows in nearly 2500
infrastructure projects. However, these flows peaked in 1997, and have fallen more or less steadily
ever since. These declines have been accompanied by high profile cancellations or renegotiations of
some projects, a reduction in investor appetite for these activities and, in some parts of the world,

a shift in public opinion against the private provision of infrastructure services. The current sense of
disillusionment stands in stark contrast to what should in retrospect be surprise at the spectacular
growth of private infrastructure during the 1990s.

Reality Check

Privatization is not just an economic buzzword. It stands forinvestment opportunities that have unlimited
upside potential.Based on years of successful privatization consulting both here andabroad, Ernst

& Young has created this definitive resource toexplain, through real-life case studies and detailed
examples,everything necessary to locate desirable buys, assess risks andrewards and negotiate the
most favorable deals.

The Political Economy Of Public Sector Reform And Privatization

Taking into account the need for information on the practical aspects of privatization of state - owned
enterprises, this report reviews what is known about recent experiences in this field of selected
developing countries and developed countries. Through the description and illustration of methods



which were tried as well as options available to governments, it deals strictly with techniques on how
to privatize as opposed to whether to privatize. By and large the report is a cooperative effort of
contributors within and outside the World Bank consisting of three volumes.

Emerging Issues of Privatization and the Privatization and the Public Sector

The provision of public goods such as education, electricity, health, sanitation, and water used to

be regarded as primarily the responsibility of governments, but in the 1980s privatization of such
services spread and reliance on market mechanisms instead of governments became common in
many parts of the world, including developing countries. The record of the past twenty-five years of
market-led development, however, has not been encouraging. Not only has it failed to improve public
services significantly, but it has also undermined democratic institutions and processes, reproduced
authoritarian relations of power, and suppressed alternatives made possible by an increasing global
acceptance of the importance of economic and social rights. In Limiting Resources, LaDawn Haglund
seeks an understanding of public goods that can better serve the needs of people in developing
countries today. Haglund critiques the narrow conception of public goods used in economics, which
tends to limit the range of resources considered “public,” and proposes an expanded conception
drawing from multiple disciplines that incorporates issues of justice, inclusion, and sustainability. She
then uses case studies of electricity and water provision in Central America to illuminate the conditions
for success and the causes of failure in constructing adequate mechanisms for the supply of public
goods. She follows with an analysis of political conflicts over privatization that reveals how neoliberal
policies have made effective state action difficult. The book concludes with suggestions for ways in
which this reformulated conception of public goods can be applied to promote justice, sustainability,
and economic and social rights in developing countries.

Privatisation in Developing Countries

This work examines several different aspects of the major "public” services supplied by the private
sector in developing countries: education, electricity, health, telecommunications, urban transportation,
and water and sewerage. The author examines the problems, as well as the potential, of private
sector involvement, and discusses interrelationships between the sectors, obstacles to private sector
involvement, and the problem of price equality. The book also includes commentary on the role of the
government in relation to each type of service provision.

A Comparative Analysis of the Transformation of State/Social Property

Governments have increasingly come to recognize the economic potential and fiscal advantages of
privatization. Privatization, under the right conditions, can also yield environmental benefits and con-
tribute to sustainable development. This report contains a number of case studies which highlight the
lessons learned about the environmental implications of privatization. It stresses that privatization offers
an opportunity for making strategic decisions with longer-term impacts. This report also emphasizes
that integrating environmental and social considerations into the privatization process leads to more
sustainable outcomes. It also recommends strategies toward building on the positive linkages between
privatization and environmental protection.

Private Participation in Infrastructure in Developing Countries

Central and Eastern European countries are facing the transition from central to market systems with
different strategies and capacities. As the task of societal transformation is without precedent in world
history, the massive economic restructuring has revealed the need for distributive justice and general
well-being. As the editors and contributors to this volume point out, the monolithic preoccupation

with economic restructuring in a market economics framework is implemented at the expense of
social protection and security. In contrast to traditional views of privatization as only an economic

or managerial phenomenon, this collection approaches privatization as a broader integrated process
of societal transformation. Privatization as defined here consists of integrated processes of societal
restructuring that affect sociopolitical, economic, and ideological constructs as well as human and
physical capital development, transformation of family structures, market stabilization, and organization
of social care. Public policymakers as well as scholars and researchers of contemporary Eastern
Europe will find this collection of great interest, and an important challenge to the economic models of
privatization which undervalue social costs.



Privatization

This work examines how the process of privatization is functioning under the systematic transformation
of the former socialist CMEA countries. It compares the different strategies being adopted in different
countries - for example, in Poland, the use of transformational shock therapy.

Techniques of Privatization of State-owned Enterprises: Selected country case studies
Limiting Resources
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