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Intro

The contractually agreed sharing of control of an arrangement, which exists only when decisions
about the relevant activities require the unanimous consent of the parties sharing control.

A joint arrangement whereby the parties that have joint control of the arrangement have rights to the
net assets of the arrangement.

On January 1, 2011, JP CO. agreed to issue 5000 shares to Rock Company in exchange for
construction of a building. Ownership of the building was transferred on November 30, 2011.

Entity X has entered into a contract with entity Y.Y will provide a range of services to X. The payment
for those services will be in cash and based upon the price of the X's ordinary shares on completion
of the contract. In accordance with IFRS 2, what type of share-based payment transaction does this
represent? a. Asset settled share-based payment transactions

RR Company granted 10,000 share options to each of its five directors on January 1,2015. The
options vest on January 1,2019. The fair value of each option on January 1, 2015 is Birr 50 and it is
anticipated that all of the share options will vest on January 1,2019.

It is the date on which the entity and another party agree to a share-based payment arrangement,
being when the entity and the counter party have shared understanding of the terms and conditions
of the arrangement. a. Grant date




Dividend paid by a manufacturing company is classified under which kind of activity while preparing
cash flow statements?

XYZ Company reported net income of ETB 200,000 for the year. During the year, accounts receivable
decreased by ETB 10,000, inventory increased by ETB 8,000, accounts payable increased by ETB
6,000, depreciation expense of ETB 10,000 was recorded, and land was purchased for ETB 150,000
in cash. Net cash provided by operating activities for the year is

Which of the following is a reason why a company would expand through a combination, rather than
by building new facilities? a. A combination might provide cost advantages. b. A combination might
provide fewer operating delays. c. A combination might provide easier access to

bodies owned by the gov't & engaged in providing services and or products. A Large enterprise B
Business enterprise C Private enterprise D Public enterprise

In a Statutory merger, which of the following will occur?

Goodwill arising from a business combination is

Which of the following statements would not be a valid or logical reason for entering into a business
combination?

Which of the following is a limitation of consolidated financial statements?

An entity has a subsidiary which operates in a country where the exchange rates are volatile and
there are wild seasonal variations in costs and revenue. Which rates of exchange may best be used
to translate the foreign subsidiary statement of comprehensive income? A. Spot rate at year end
Which of the following factors would not be used in determining the functional currency of the entity?
A. The currency which is the most internationally used for trading in

An investor receives dividends from its investee and records those dividends as dividend income
because: a. The investor has a controlling interest in its investee. b. The investor has a passive interest
in its investee. c. The investor has an influential interest in its investee. d. The investor has an active
interest in its investee.

Consolidated financial statements are designed to provide: a. informative information to all share-
holders.

Parr Company purchased 100% of the voting common stock of Super Company for $2,000,000. There
are no liabilities. The following book and fair values pertaining to Super Company are available

On April 1, 2016, PP Company paid $950,000 for all the issued and outstanding stock of Simon
Corporation. The recorded assets and liabilities of the Simon Corporation on April 1, 2016, follow
When a company purchases another company that has existing goodwill and the transaction is
accounted for as a stock acquisition, the goodwill should be treated in the following manner: a. The
goodwill on the books of an acquired company should be written off.

In a business combination, which of the following will occur? « A All identifiable assets and liabilities
are recorded at fair value at the date

This is the management of the biological transformation and harvest of biological assets for sale or
for conversion into agricultural produce or into additional biological assets.
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LYFE Accounting 28,332 views 6 months ago 11 minutes, 13 seconds - Accounting, is the process
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English - How to automate Accounting Ledger, Trial Balance, Income Statement, Balance Sheet in
Excel | English by EXCEL DOERS 933,498 views 8 months ago 1 hour, 3 minutes - In this video you
will learn how to create and automate accounting, entries (General Journal), ledger, Trial Balance,
Income ...

Introduction of Excel Accounting

Develop Chart of Account and General Journal in Excel

Posting Transaction Double Entries in to General Journal in Excel

Automate Accounting General Ledger in Excel

Automate Trial Balance in Excel Accounting

Prepare Income Statement in Excel Accounting

Share based payment | IFRS 2 | Advanced financial accounting | Chapter 2 Part 1 - Share based
payment | IFRS 2 | Advanced financial accounting | Chapter 2 Part 1 by Ermi E-learning 21,498
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(Almost) Everything by Accounting Stuff 2,529,730 views 3 years ago 14 minutes, 13 seconds -
Would you like to know what Accounting, REALLY MEANS? In this short tutorial we'll take 1 simple
example and follow it through ...
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STEP 2: PREPARE JOURNAL ENTRIES

What is a Journal Entry?

What does a Journal Entry look like?

What is Double Entry Accounting?

What is the Accounting Equation?
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What is the General Ledger?

Posting to Accounts

What is an Account?

The 6 Types of Account - Assets, Liabilities, Equity, Revenue, Expenses & Dividends
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STEP 4: UNADJUSTED TRIAL BALANCE
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Why is it called Trial Balance?
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What are Adjusting Entries?
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What is the Accrual Method of Accounting?
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STEP 6: ADJUSTED TRIAL BALANCE

STEP 7: CREATE FINANCIAL STATEMENTS

What are Financial Statements?

What are the three types of Financial Statements?

What is the Balance Sheet?

What is the Income Statement?

Profit vs Cash Flow

What is the Cash Flow Statement?

Who would use Financial Statements?

STEP 8: POST CLOSING ENTRIES

What are Closing Entries?

Closing Entries Example

Post Closing Trial Balance

THE ACCOUNTING CYCLE

Intercompany Transactions 420 Advanced Financial Accounting - Intercompany Transactions 420
Advanced Financial Accounting by Accounting Instruction, Help, & How To 15,088 views 3 years
ago 8 minutes - ... https://accountinginstruction.info/ Intercompany Transactions Advanced Financial
Accounting, https://accountinginstruction.info/

Consolidating Entry

Intercompany Transactions

Interest Revenue and Expense
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Chapter 1 by MsNshoe 3,978 views 2 years ago 1 hour, 8 minutes - Awesome i hope you picked d
you did awesome guys d is the correct answer here's another one financial accounting, does not ...
Financial Accounting in simple English, All Accounting topics covered. - Financial Accounting in
simple English, All Accounting topics covered. by pmtycoon 311,236 views 1 year ago 1 hour, 47
minutes - Financial Accounting, Full course Goal for this video: 1 Like and 1 Subscribe from you.
Please can you help me in this goal?

Financial Management Overview

Accounting Basics, what is Accounting and why accounting is needed

Transaction explained in Accounting

What are different Accounting Standards, Periods and Boards and how these relate to each other
All about Assets (Accounts Receivables, Current, Long, Tangible and In-tangible)

All about Liabilities and different types of Liabilities (Current, Accrued, Contingent) with Examples.
Important topic to consider watching - Capital, Equity, Income, Expense and the Process to derive
Net Income from Revenue & cost Explained

Crucial part (Accounting process end to end - right from Journal entries to generating financial
statements)

Financial Statements (Income Statement, Balance Sheet and statement of cash flow)

What all was covered in the video
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to Advanced Accounting,. My name is Alan Blankley. And before I talk about the course, | think |
probably owe it to you to ...

Financial Accounting Chapter 5 Spiceland 6th edition - Financial Accounting Chapter 5 Spiceland 6th
edition by MsNshoe 2,876 views 2 years ago 1 hour, 34 minutes - Income statement so credit sales
are what creates the accounts, receivable a credit sale is when we sell or transfer products or ...
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