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Explore the foundational insights and critical recommendations presented in the Finance Commission's
1st Edition. This inaugural report established key frameworks for fiscal policy, guiding inter-govern-
mental financial relations and revenue sharing mechanisms that profoundly shaped future economic
governance and development strategies.
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Finance Commission, First Edition, Indian Economy, Financial Recommendations, Fiscal Federalism
The Finance Commission 1st Edition provides a foundational understanding of India’s fiscal federalism
and the crucial role of the Finance Commission in recommending principles governing the distribution
of tax revenues between the Union and the States. This edition likely lays out the initial framework,
objectives, and challenges faced by the commission in its early stages, offering valuable insights into
the evolution of financial resource allocation in India.
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