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Q What is the purpose of a General Ledger? Ans In accounting, a general ledger is used to record 
all of a company's transactions. Within a general ledger, transactional data is organized into assets, 
liabilities, revenues, expenses, and owner's equity. After each sub-ledger has been closed out, the 
accountant prepares the trial balance. This data from the trial balance is then used to create the 
company's financial statements, such as its balance sheet, income statement, statement of cash 
flows, and other financial reports.
Q What Do You Know About Balancing A Ledger Account? Ans To know the net effect of all the 
business transactions recorded in the ledger account, the accounts need to be balanced. Thus, 
Balancing of Ledger Account means the balances of Debit and Credit side should be equal.
Q . Tell me what are the purposes of maintaining control ledgers? Ans The purpose of maintaining 
control ledgers are: Sundry Debtors Sundry Creditors Advances to Staff
Q How Would You Reconcile A General Ledger Ans The general ledger is the master set of accounts 
that aggregates all transactions recorded for a business. When a person is reconciling the general 
ledger, this usually means that individual accounts within the general ledger are being reviewed to 
ensure that the source documents match the balances shown in each account. The reconciliation 
process is a common activity just prior to the arrival of the auditors for the annual audit, to ensure 
that the accounting records are in pristine condition.
Q Tell me how many periods should have in general ledger, taking into account the annual closing? 
Ans Their total periods will be 13. First 12 periods for each month and 13th period for the year closing 
transactions.
Q List some steps of the concept of reconciliation of general ledger Ans The concept of reconciling the 
general ledger can also refer to examining the general ledger as a whole to ensure that all accounts 
are being aggregated into the financial statements. This reconciliation process involves the following 
steps: Summarize the ending balances in all revenue accounts and verify that the aggregate amount 
matches the revenue total in the income statement.
Summarize the ending balances in all expense accounts and verify that the aggregate amount 
matches the expense total in the income statement. This can be conducted at the individual expense 
line item level in the income statement. Summarize all asset, liability and equity accounts and verify 
that the aggregate amounts match the respective line items in the balance sheet.
Q Explain differences between general ledger and sub ledger Ans Recording of financial information 
is books of account as per standard accounting principle. Both ledgers are used to record a financial 
transaction. The general ledger is the principal set of accounts. It records all financial transactions. 
The general ledger contains all debit and credit entries of transaction and entry for the same is done 
in different accounts mainly, there are five types of accounts: assets, liabilities, equity, income, and 
expense.
Q List some steps for reconciliation process at account level? Ans The reconciliation process at 
the account level typically comprises the following steps: Beginning balance investigation. Match 
the beginning balance in the account to the ending reconciliation detail from the prior period. If the 
amounts do not match, investigate the reason for the variance in the prior period. If the account has 
not been reconciled for some time, it is possible that the error lies several periods in the past.
Q What is the difference between ledger and general ledger? Ans General Ledger means, Those 
ledgers are used commonly in all types of business organizations. eg: purchases, sales, printing & 
stationery, etc. Ledger means, for which ledger is created according to the particular organization's 
business requirement.
Q Why would you like to work with us as a general ledger? Ans The interviewer wishes to see how 
much you know about the company culture and whether you can identify the organization's values 
and vision. Every organization has its strong points and these are the ones that you should highlight 
in your answer.
Q Explain what is procedure for testing after implementation as functional consultant in general ledger 
Ans Testing involves a step by step check of various transactions configured in the SAP system. 
Example: In case of MM we need to check if the purchase cycle is working in the system as it is in 
a real business scenario i.e. whether it is generating PR,RFQ, PO,GI,LIV properly and there are no 
errors during transactions.
Q Explain What Is An Accrual? Ans Accrual basis of accounting means that the costs or revenues 
of events are recognized in the period in which they occur, though the cash flows may take place in 
another accounting period. Like for a period of July 05 - October 05, if the organization was due to 
receive $10M from an individual X but has not received yet for some reason, will receive in November 
05. It would still be accounted for in the period July 05 - October 05 and not the period starting from 
November 05.



Q Explain what is the significance of responsibility in oracle applications? Ans Users cannot access 
the concurrent programs (just like Forms) unless the program is attached to a responsibility through 
a Request Group. Thus the responsibilities provide complete security by restricting access to forms, 
reports, tables through dato-groups and also to specific records (through profile options like Set of 
Books Id, MO Org Id).
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Welcome to this Account Executive interview training tutorial!
Tell me about yourself and why you want to be an Account Executive? I am somebody whose 
strengths include having strong organizational capabilities, the ability to build long-lasting, profes-
sional relationships with clients, and also a creative approach to tasks.
Q. Why do you want to work for our company as Account Executive? I think a lot of people look for 
jobs based on the location of the company and the salary that is on offer.
Q. What's been the most difficult client relationship you've had to maintain?
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Explain the term SAP FICO?
What are the other modules to which 'Financial Accounting' is integrated?
In SAP FI what are the organizational elements?
Explain what is posting key and what does it control?
What is the company code in SAP?
How many Chart of Accounts can company code have?
For a Company Code how many currencies can be configured?
What are the options in SAP for Fiscal years?
What is year dependent fiscal year variant?



In SAP how input and output taxes are taken care?
Explain what is validations and substitutions in SAP?
What are the application areas that use validation and substitutions?
In SAP what is the use of FSV ( Financial Statement Version)?
What is a field status group?
What is Fl-GL (Financial-General Ledger) Accounting does?
What is the default exchange rate type which is picked up for all SAP transactions?
What are the methods by which vendor invoice payments can be made?
What are the problems when business area is configured?
For document clearing what are the customizing prerequisites?
What is the importance of GR/IR (Good Received/ Invoice Received) clearing account?
What is parallel and local currency in SAP?
Where can you use the internal order?
Is it possible to calculate depreciation to the day?
In Asset Accounting what is the organizational assignments?
How capital WIP (Work In Process) and Assets accounted for in SAP?
What are the major components of Chart of Accounts?
What is credit control area in SAP?
What is posting period variants?
Explain in simple terms what is field status and what does it control?
What is short-end fiscal year?
What is an account group and where it is used?
What is the purpose of "Document type" in SAP?
Is business area at company code level?
In SAP, Customer and Vendor code are stored at what level?
How are tolerances for invoice verification defined?
What is a country Chart of Accounts?
What is APP in SAP Fico?
In SAP FICO what are the terms of payment and where are they stored?
What are one-time vendors?
What are the standard stages of the SAP payment run?
What is "dunning" in SAP?
What is the purpose of the account type field in the GL (General Ledger) master record?
Explain what is recurring entries and why are they used?
What is a 'Value Field' in the CO-PA module?
What are the statistical internal orders?
For what purposes internal orders can be used?
What is a Company Code and what are the basic organizational assignments to a company code?
Do you require to configure additional ledger for parallel currencies?
If there are two company codes with different chart of accounts how can you consolidate their 
activities?
Glve some examples of GL accounts that should be posted automatically through the system and 
how is this defined in the system
How do you maintain the number range in Production environment? Do you directly create in the 
Production box or do you do it by means of transport?
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Questions, based on key segments under Asset Accounting,. Explained their concept & Use.
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Looking for SAP General Ledger Account questions and answers? This guide covers common FAQs, 
interview questions, and troubleshooting tips related to SAP GL accounts. Learn about configuration, 
key concepts, and best practices for managing your SAP FI general ledger.
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